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1  Key Highlight Events



Key Events and Timeline

Jan25

Concert “Rock 
Mountain 2025”, 
scheduled for 25 
January at Jolly Land, 
Khao Kho,Phetchabun

Feb25

A new movie, Flat Girl, 
was launched on 
6 February.  It tells the 
story of two teenage girls

Mar25

“The concert Cocktail 
Ever Live, one of the 
biggest events of the 
year, which received a 
very good response.

“A new movie, The Red 
Envelope, starring 
Billkin and PP Krit, was 
launched on 20 March.

May25

GDH co-created and 
produced Thai Netflix series 
“Mad Unicorn”.The series 
premiered on 29 May  and is 
available for streaming on 
Netflix

Jun25

Concert “AMPON ON 
FIRE”, The concert will 
be held on 21 June, at 
Impact Arena, Muang 
Thong Thani



2 GMM Grammy Group Performance



GMM Grammy Business Group
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Music Business Home Shopping Movie Satelite TV Business Media and others
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Operating Revenue Over the Past 4 Years
Unit : million

6,165

2,887

Music Business

Home Shopping

Movie Business

Satellite TV Business

Media and Others

The Music Business has continued 
to grow after COVID-19,  especially 
in showbiz, where we were able to 
organize  more concerts and 
festivals with a great response



GMM Grammy Group : Key Highlights in 1H25

1 Music Business, revenue growth 10% YOY, driven by 9 showbiz 
launches, resulting in showbiz revenue growth 46% YOY, especially  
“The concert Cocktail Ever Live” which generated revenue over 100 Mn

2
• Home Shopping Business revenue declined 24% YOY, mainly due to industry 

shifts. This year, we discontinued operation on Satellite TV and focused on 
Digital TV and e-commerce platforms

• We are trying to enhance our product mix to generate greater sales.
• We restructured our team to control expense, which enabled us to generate 

positive profit.

3
• Launching  2 new movies  “Flat Girl” and “The Red Envelop”
• Movie Business, revenue growth 6% YOY. We also generated 

licensing revenue from Netflix for movies launched last year, 
such as The Paradise of Thorns and 404 RUN RUN.
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1719 1895

591 450

315 335
65 58131 150

1H24 1H25

831 844

295 219

253
150

27

28

55
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2Q24 2Q25

1,460
1,292

Music (portion 65%) , +2% YOY

Home Shopping  (portion 17%), -26% YOY 

Movie (portion 12%), -41% YOY

Satellite TV (portion 2%), +4% YOY

Media and others (portion 4%), -9% YOY

Operating Revenue  2Q25 & 1H25

1,460 MB 1,292 MB

2Q24 2Q25

-168 MB (-12% YOY)

Total Operating 
Revenue*

*Operating revenue excluded other incomes and one time profit, if these 
were included, total revenue for 2Q25 would amount  1,314 MB

2,820 2,887

Music (portion 66%) , +10% YOY

Home Shopping  (portion 16%), -24% YOY 

Movie (portion 12%), +6% YOY

Satellite TV (portion 2%), -11% YOY

Media and others (portion 5%), +14% YOY

*Operating revenue excluded other incomes and one time profit, if these 
were included, total revenue for 1H25 would amount  2,925 MB
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2,820 MB 2,887 MB

1H24 1H25

+67MB (+2% YOY)

Unit : million



3 Financial Highlight 2Q25 and 1H25



GROSS PROFIT -20% 
YOY

524 Mn
The gross profit margin was 40.6%, representing YOY 
decrease of 4.2%.

OPERATING  
REVENUE* 

-12% 
YOY

1,292 Mn
* Excluded Dividend and Other income .If include, total 
revenue will be 1,314 MB

Financial Highlights 2Q25 - Consolidated

NET PROFIT
(To the company)

-72% 
YOY

16 Mn
The net profit margin was 1.2% , representing YOY 
decrease of 2.6%  
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Unit : million



GROSS PROFIT -5% 
YOY

1,226 Mn
The gross profit margin was 42.5%, representing YOY 
decrease of 3.1%.

OPERATING  
REVENUE* 

+2% 
YOY

2,887 Mn
* Excluded Dividend and Other income .If include, total 
revenue will be 2,925 MB

Financial Highlights 1H25 - Consolidated

NET PROFIT
(To the company)

- 37% 
YOY

157 Mn
The net profit margin was 5.4% , representing YOY 
decrease of 3.5%  

© GMM GRAMMY COPYRIGHT 2024

Unit : million



Change2Q252Q24 

%Million%Million%Million 

-12%-168100%1,292100%1,460Total operating revenues

-5%-3859%76855%806Cost of sales and services

-20%-13141%52445%655Gross Profit

-10%-5338%49437%547SG&A

-72%-782%307%108Net operating profit

-4%-12%222%23Dividend and other income

-81%-361%83%45Share of profits from JVs and associates

-65%-1155%6012%175Profit before finance cost and tax

-59%-28-2%-20-3%-48Finance  (cost-net finance income)

112%70%-10%6Income tax income (expenses)

-70%-943%409%133Profit for the period – Before special item

-69%-54-2%-24-5%-78Special item – Profit (Loss) on fair value  on other financial assets

-72%-401%164%55Profit for the period

-110%-270%-22%25Profit (loss) attributable to equity holders of the Company

-0.0030.030Earnings per share

Consolidated Financial Statement : Profit and Loss 2Q25

© GMM GRAMMY COPYRIGHT 2024

Unit : Million



Change1H251H24 

%Million%Million%Million 

2%67100%2,887100%2,820Total operating revenues

8%12658%1,66154%1,535Cost of sales and services

-5%-5942%1,22646%1,285Gross Profit

-3%-3234%97036%1,002SG&A

-10%-279%25610%283Net operating profit

11%41%381%34Dividend and other income

-136%-61-1%-162%45Share of profits from JVs and associates

-23%-8510%27713%362Profit before finance cost and tax

-58%-47-1%-35-3%-82Finance  (cost-net finance income)

56%19-2%-53-1%-34Income tax income (expenses)

-23%-567%1909%246Profit for the period – Before special item

N/A-37-1%-330%4Special item – Profit (Loss) on fair value  on other financial assets

-37%-935%1579%250Profit for the period

-54%-1174%1028%219Profit (loss) attributable to equity holders of the Company

0.1240.267Earnings per share

Consolidated Financial Statement : Profit and Loss 1H25
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Unit : million



8,232

3,594

4,639

8,602

3,817

4,785

Total Assets Total liabilities Total Equity

YE2024 Jun-25

Unit : MB

Total Assets

Total Total 
Liabilities

Total Equity

Total Assets
370 MB

4%

Total Liabilities
223 MB

6%

Total Equity
147 MB

3%
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Consolidated Financial Statement : Balance Sheet as Jun25
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4 Upcoming Events



Key Events and Timeline

Aug25

Marathon Concert 
Fest
Aug 9-10, 2025
At Impact Arena, 
Bangkok

Sep25

90’s X2 Super Concert
Sep 13-14, 2025
At Impact Arena,
Bangkok

Oct25

Scream Fest
Oct 25, 2025
At Bitec Bangna,
Bangkok

Nov25

Chiang Yai Fest
Nov 29-30, 2025
At  Chiang Mai’s Royal 
Train Garden Resort.

Dec25

Big Mountain 
Dec 6-7,2025
At Kao Yai , 
Nakhon Ratchasima

Monster Music Festival
Nov 1-2, 2025
At QNCC, Bangkok



5 Q&A


