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GMM Grammy Public Company Limited and its subsidiaries
Financial Highlights 1000 1000

2019 2018 2017

Total revenues 6,640.2 6,984.4 8,861.3
Revenue from sales and services 6,602.2 6,870.5 7,595.3
Total costs 4,025.0 4,364.7 4,917.1
Gross profit 2,577.2 2,505.8 2,678.2
Earnings/(loss) before Non-controlling interest of the subsidiaries 374.7 63.0 (349.7)
Net earnings/(loss) for the year 341.9 15.4 (384.3)

Dividend paid 82.0                  0.0                    0.0                     

Total assets 3,669.3 3,673.1 3,766.1
Total liabilities 2,338.3 2,529.3 2,658.8
Non-controlling interest of the subsidiaries 161.6 174.4 157.5
Equity attributable to the Company's shareholders 1,169.3 969.4 949.8

Weighted average number of ordinary shares (Million shares) 819.9 819.9 819.9
Net earning/(loss) per share (Baht) 0.42 0.02 (0.47)
Dividend paid per share (Baht) 0.10 -                    -                    
Book value per share (Baht) 1.43 1.18 1.16
Net profit/(loss) margins 5.15% 0.22% -4.34%
Return on equity 31.97% 1.61% -34.13%
Return on assets 9.31% 0.41% -6.98%

2017: The omission of dividends payment for the 2017 operational results  

2018: Proposal for the omission of dividends payment for the 2018 operational results  

2019: Proposal for the dividends payment for the 2019 operational results  

Consolidated (Unit : Million Baht)

According to the 2017 separate  financial statement, the Company recorded the net profit of  515.8 million baht in 2017, but still had a deficit. 
(In the separate financial statements) of  3,054.06 million bath, therefore, it can not pay dividends. herefore, the Board of Directors' Meeting 
No.2/2018  held on February 27, 2018, resolved to propose the omission of dividend payment for the operational results of 2017 and such 
resolution was approved by the 2018 Annual General Meeting of Shareholders held on April 27, 2018.

According to the 2018 separate  financial statement, the Company recorded the net profit of  15.11 million baht in 2018, but still had a deficit. 
(In the separate financial statements) of  3,032.66 million bath, therefore, it can not pay dividends. herefore, the Board of Directors' Meeting 
No.1/2019  held on February 28, 2019, resolved to propose the omission of dividend payment for the operational results of 2018 and such 
resolution was approved by the 2019 Annual General Meeting of Shareholders held on April 26, 2019

According to the 2019 separate  financial statement, the Company recorded the net profit of  274.39 million baht in 2019, The Board of 
Directors of GMM Grammy Public Company Limited (“Company”) at the Meeting No.1/2020 held on February 28, 2020, to propose the AGM 
2020 to consider and approve the dividend payment for the 2019 operational results at the rate of 0.30 Baht per share to the shareholders of 
819,949,729 shares or totaling 245,984,918.70 Baht. Since, the Company already paid interim dividend at the rate of 0.10 Baht per shares to 
shareholders on 12 September 2019, thus the remaining dividend of 0.20 Baht per share or totaling 163,989,945.80 Baht. However, this 
proposal is still uncertainty as it has to be approved by the 2020 Annual General Meeting of Shareholders which will be held on April 28, 2020.















GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position

As at 31 December 2019 

(Unit: Baht)

Note 2019 2018 2019 2018

Assets

Current assets

Cash and cash equivalents 7 451,917,194         538,359,206         186,404,544         302,080,688         

Current investments 8 120,149,721         1,450,957             -                            -                            

Trade and other receivables 9 1,165,293,858      1,125,374,688      981,802,551         891,444,994         

Prepaid expenses 38,474,581           27,405,473           9,583,271             6,801,195             

Inventories 10 183,282,339         195,194,189         78,068,170           106,104,096         

Advance payments 29,692,581           25,390,288           24,282,370           20,999,726           

Other current assets 11 89,886,041           74,494,164           30,975,242           18,139,179           

Total current assets 2,078,696,315      1,987,668,965      1,311,116,148      1,345,569,878      

Non-current assets

Investments in subsidiaries 12 -                            -                            785,681,939         902,253,920         

Investments in joint ventures 13 476,366,582         491,564,633         2,191,549,400      2,191,549,400      

Investments in associates 14 190,375,328         216,789,925         194,341,357         196,541,357         

Other long-term investments 15 6,554,990             2,546,327             6,554,990             2,546,327             

Loans to related parties 6 -                            -                            -                            -                            

Leasehold improvement and equipment 16 246,695,406         278,709,927         143,238,638         157,038,448         

Intangible assets 17 333,873,282         315,548,287         322,384,646         312,691,602         

Deferred tax assets 28 176,426,658         187,382,904         146,394,822         164,631,548         

Other non-current assets 18 160,292,114         192,896,100         55,085,102           86,931,052           

Total non-current assets 1,590,584,360      1,685,438,103      3,845,230,894      4,014,183,654      

Total assets 3,669,280,675      3,673,107,068      5,156,347,042      5,359,753,532      

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2019 

(Unit: Baht)

Note 2019 2018 2019 2018

Liabilities and shareholders' equity

Current liabilities

Trade and other payables 19 1,245,822,453      1,245,165,064      743,210,652         693,126,676         

Unearned income 338,969,591         213,361,573         193,540,317         103,904,906         

Short-term loans from related parties 6 -                            -                            648,200,000         849,000,000         

Current portion of long-term loan 20 -                            84,000,000           -                            84,000,000           

Current portion of liabilities under finance lease

    agreements 7,831,633             10,658,318           7,831,633             8,867,100             

Income tax payable 13,700,184           11,203,514           -                            -                            

Other current liabilities 21 189,557,092         312,657,990         163,544,247         282,109,877         

Total current liabilities 1,795,880,953      1,877,046,459      1,756,326,849      2,021,008,559      

Non-current liabilities

Long-term loan - net of current portion 20 298,495,548         466,065,704         298,495,548         466,065,704         

Liabilities under finance lease agreements 

   - net of current portion 10,822,470           19,987,876           10,822,470           19,987,876           

Provision for long-term employee benefits 22 232,531,436         166,183,536         192,255,153         138,096,641         

Deferred tax liability 28 -                            10,253                  -                            -                            

Other non-current liabilities 610,350                -                            600,350                -                            

Total non-current liabilities 542,459,804         652,247,369         502,173,521         624,150,221         

Total liabilities 2,338,340,757      2,529,293,828      2,258,500,370      2,645,158,780      

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2019 

(Unit: Baht)

Note 2019 2018 2019 2018

Shareholders' equity

Share capital

   Registered

     819,949,729 ordinary shares of Baht 1 each 819,949,729         819,949,729         819,949,729         819,949,729         

   Issued and fully paid

     819,949,729 ordinary shares of Baht 1 each 819,949,729         819,949,729         819,949,729         819,949,729         

Paid-in capital

   Share premium 23 1,896,968,197      4,847,628,795      1,896,968,197      4,847,628,795      

Retained earnings

   Appropriated - statutory reserve 23, 25 13,719,594           81,994,973           13,719,594           81,994,973           

   Unappropriated (deficit) 23, 37 (1,250,403,447)     (4,510,739,690)     169,526,097         (3,032,655,571)     

Other components of shareholders' equity (310,913,274)        (269,449,433)        (2,316,945)            (2,323,174)            

Equity attributable to owners of the Company 1,169,320,799      969,384,374         2,897,846,672      2,714,594,752      

Non-controlling interests of the subsidiaries 161,619,119         174,428,866         -                            -                            

Total shareholders' equity 1,330,939,918      1,143,813,240      2,897,846,672      2,714,594,752      

Total liabilities and shareholders' equity 3,669,280,675      3,673,107,068      5,156,347,042      5,359,753,532      

-                            -                            -                            -                            

The accompanying notes are an integral part of the financial statements.

Directors

Consolidated financial statements Separate financial statements



GMM Grammy Public Company Limited and its subsidiaries

Income statement

For the year ended 31 December 2019

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Revenues

Sales of goods 26 2,092,832,751     2,754,159,029      336,176,770       292,338,455        

Service income 26 2,908,604,465     2,820,905,262      2,268,555,025    2,344,107,048     

Revenues from copyrights 26 1,600,781,191     1,295,478,871      1,472,260,341    1,154,724,791     

Interest income 6,197,407            7,210,307             4,480,224           6,690,798            

Dividend income 12, 14 -                          -                            70,176,876         76,744,621          

Other income 31,831,069          106,597,910         24,499,059         85,053,675          

Total revenues 6,640,246,883     6,984,351,379      4,176,148,295    3,959,659,388     

Expenses

Cost of sales and services 4,025,043,252     4,364,707,463      2,600,777,989    2,489,571,779     

Selling, distribution and servicing expenses 480,171,646        589,968,566         82,914,594         101,598,097        

Administrative expenses 1,638,093,030     1,624,287,181      1,068,448,172    1,061,318,783     

Loss on impairment of investments in subsidiaries 12 -                          -                            69,059,956         184,276,978        

Loss on impairment of investment in associate (reversal) 14 -                          -                            (10,800,000)        17,100,000          

Total expenses 6,143,307,928     6,578,963,210      3,810,400,711    3,853,865,637     

Profit before share of loss from investments

   in  joint ventures and associates, finance cost and 

   income tax expenses 496,938,955        405,388,169         365,747,584       105,793,751        

Share of loss from investments in joint ventures 13 (9,554,853)          (150,301,046)        -                          -                           

Share of loss from investments in associates 14 (1,878,955)          (48,220,118)          -                          -                           

Profit before finance cost and income tax expenses 485,505,147        206,867,005         365,747,584       105,793,751        

Finance cost (21,217,586)        (33,623,759)          (29,389,171)        (46,408,558)         

Profit before income tax expenses 464,287,561        173,243,246         336,358,413       59,385,193          

Income tax expenses 28 (89,592,187)        (110,250,906)        (61,966,526)        (44,274,754)         

Profit for the year 374,695,374        62,992,340           274,391,887       15,110,439          

Profit attributable to:

Equity holders of the Company 341,869,572        15,434,953           274,391,887       15,110,439          

Non-controlling interests of the subsidiaries 32,825,802          47,557,387           

374,695,374        62,992,340           

Basic earnings per share 29

Profit attributable to equity holders of the Company 0.42                     0.02                      0.33                    0.02                     

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of comprehensive income

For the year ended 31 December 2019

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Profit for the year 374,695,374        62,992,340           274,391,887       15,110,439          

Other comprehensive income:

Other comprehensive income to be reclassified 

    to profit or loss in subsequent periods:

Exchange differences on translation of financial statements 

   in foreign currency - net of income tax 1,476,742            292,388                -                          -                           

Gain (loss) on change in value of available-for-sale investments 

   - net of income tax 6,229                   (67,664)                 6,229                  (67,664)                

Other comprehensive income to be reclassified 

     to profit or loss in subsequent periods - net of income tax 1,482,971            224,724                6,229                  (67,664)                

Other comprehensive income not to be reclassified 

     to profit or loss in subsequent periods

Actuarial gain (loss) - net of income tax 22, 28 (12,527,713)        8,630,930             (9,151,283)          6,289,167            

Share of actuarial loss of joint ventures - net of income tax 13 (5,643,196)          (3,971,193)            -                          -                           

Share of actuarial loss of associates -  net of income tax 14 (535,643)             -                            -                          -                           

Other comprehensive income not to be reclassified

     to profit or loss in subsequent periods - net of income tax (18,706,552)        4,659,737             (9,151,283)          6,289,167            

Other comprehensive income for the year (17,223,581)        4,884,461             (9,145,054)          6,221,503            

Total comprehensive income for the year 357,471,793        67,876,801           265,246,833       21,331,942          

Total comprehensive income attributable to:

Equity holders of the Company 324,878,150        19,541,712           265,246,833       21,331,942          

Non-controlling interests of the subsidiaries 32,593,643          48,335,089           

357,471,793        67,876,801           

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the year ended 31 December 2019

Transfer of Exchange Difference between 

share premium Transfer of differences on Deficit Capital deficit  investment and

to offset deficit statutory reserve translation of on changes from business  book value from Total other Total equity Equity attributable

Issued and in separate to offset deficit in financial in value of combination  change in components of attributable to  to non-controlling Total

paid-up Share financial Appropriated - separate financial Unappropriated statements in available-for-sale under shareholding shareholders' equity holders of  interests of shareholders'

share capital premium statements statutory reserve statements (deficits) foreign currency  investments common control in subsidiary equity the Company the subsidiaries equity

Balance as at 31 December 2017 819,949,729    4,847,628,795        271,203,657          81,994,973      50,000,000      (4,851,260,335)      1,957,817        (2,255,510)       (269,376,464)        -                       (269,674,157)      949,842,662           157,465,471    1,107,308,133       

Profit for the year -                       -                             -                             -                       -                       15,434,953             -                       -                       -                            -                       -                          15,434,953             47,557,387      62,992,340            

Other comprehensive income for the year -                       -                             -                             -                       -                       3,882,035               292,388           (67,664)            -                            -                       224,724              4,106,759               777,702           4,884,461              

Total comprehensive income for the year -                       -                             -                             -                       -                       19,316,988             292,388           (67,664)            -                            -                       224,724              19,541,712             48,335,089      67,876,801            

Equity attributable to non-controlling 

   interests of the subsidiaries -                       -                             -                             -                       -                       -                             -                       -                       -                            -                       -                          -                              (31,371,694)     (31,371,694)           

Balance as at 31 December 2018 819,949,729    4,847,628,795        271,203,657          81,994,973      50,000,000      (4,831,943,347)      2,250,205        (2,323,174)       (269,376,464)        -                       (269,449,433)      969,384,374           174,428,866    1,143,813,240       

Balance as at 31 December 2018 819,949,729    4,847,628,795        271,203,657          81,994,973      50,000,000      (4,831,943,347)      2,250,205        (2,323,174)       (269,376,464)        -                       (269,449,433)      969,384,374           174,428,866    1,143,813,240       

Reclassification (Note 37) -                       -                             (271,203,657)         -                       (50,000,000)     321,203,657           -                       -                       -                            -                       -                          -                              -                       -                             

Balance as at 31 December 2018

   - as reclassified 819,949,729    4,847,628,795        -                             81,994,973      -                       (4,510,739,690)      2,250,205        (2,323,174)       (269,376,464)        -                       (269,449,433)      969,384,374           174,428,866    1,143,813,240       

Profit for the year -                       -                             -                             -                       -                       341,869,572           -                       -                       -                            -                       -                          341,869,572           32,825,802      374,695,374          

Other comprehensive income for the year -                       -                             -                             -                       -                       (18,474,393)           1,476,742        6,229               -                            -                       1,482,971           (16,991,422)            (232,159)          (17,223,581)           

Total comprehensive income for the year -                       -                             -                             -                       -                       323,395,179           1,476,742        6,229               -                            -                       1,482,971           324,878,150           32,593,643      357,471,793          

Equity attributable to non-controlling

   interests of the subsidiaries -                       -                             -                             -                       -                       -                             -                       -                       -                            (42,946,812)     (42,946,812)        (42,946,812)            (45,403,390)     (88,350,202)           

Transfer of statutory reserve and share

   premium to offset deficit (Note 23) -                       (2,950,660,598)      -                             (81,994,973)     -                       3,032,655,571        -                       -                       -                            -                       -                          -                              -                       -                             

Dividend paid (Note 24) -                       -                             -                             -                       -                       (81,994,913)           -                       -                       -                            -                       -                          (81,994,913)            -                       (81,994,913)           

Transfer retained earnings to 

   statutory reserve (Note 25) -                       -                             -                             13,719,594      -                       (13,719,594)           -                       -                       -                            -                       -                          -                              -                       -                             

Balance as at 31 December 2019 819,949,729    1,896,968,197        -                             13,719,594      -                       (1,250,403,447)      3,726,947        (2,316,945)       (269,376,464)        (42,946,812)     (310,913,274)      1,169,320,799        161,619,119    1,330,939,918       

-                             -                          -                              -                       -                             

The accompanying notes are an integral part of the financial statements.

Retained earnings

(Unit: Baht)

Consolidated financial statements

Equity attributable to equity holders of the Company

Other components of shareholders' equity

Other comprehensive income Other changes by the owners



GMM Grammy Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the year ended 31 December 2019

Other

comprehensive

 income

Deficit on Total other

Issued and changes in value of components of Total

paid-up Share Appropriated - Unappropriated available-for-sale shareholders' shareholders'

share capital premium statutory reserve (deficit)  investments equity equity

Balance as at 31 December 2017 819,949,729           4,847,628,795        81,994,973             (3,054,055,177)       (2,255,510)               (2,255,510)               2,693,262,810        

Profit for the year -                              -                              -                              15,110,439             -                               -                               15,110,439             

Other comprehensive income for the year -                              -                              -                              6,289,167               (67,664)                    (67,664)                    6,221,503               

Total comprehensive income for the year -                              -                              -                              21,399,606             (67,664)                    (67,664)                    21,331,942             

Balance as at 31 December 2018 819,949,729           4,847,628,795        81,994,973             (3,032,655,571)       (2,323,174)               (2,323,174)               2,714,594,752        

-                              

Balance as at  31 December 2018 819,949,729           4,847,628,795        81,994,973             (3,032,655,571)       (2,323,174)               (2,323,174)               2,714,594,752        

Profit for the year -                              -                              -                              274,391,887           -                               -                               274,391,887           

Other comprehensive income for the year -                              -                              -                              (9,151,283)              6,229                       6,229                       (9,145,054)              

Total comprehensive income for the year -                              -                              -                              265,240,604           6,229                       6,229                       265,246,833           

Transfer of statutory reserve and share premium 

   to offset deficit (Note 23) -                              (2,950,660,598)       (81,994,973)            3,032,655,571        -                               -                               -                              

Dividend paid (Note 24) -                              -                              -                              (81,994,913)            -                               -                               (81,994,913)            

Transfer retained earnings to statutory reserve (Note 25) -                              -                              13,719,594             (13,719,594)            -                               -                               -                              

Balance as at 31 December 2019 819,949,729           1,896,968,197        13,719,594             169,526,097           (2,316,945)               (2,316,945)               2,897,846,672        

-                              

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)

Separate financial statements

Other components of shareholders' equity

Retained earnings



GMM Grammy Public Company Limited and its subsidiaries

Statement of cash flows

For the year ended 31 December 2019

Consolidated financial statements Separate financial statements

2019 2018 2019 2018

Cash flows from operating activities 

Profit before tax 464,287,561        173,243,246         336,358,413       59,385,193          

Adjustments to reconcile profit before tax to 

   net cash provided by (paid from) operating activities:

   Depreciation 91,238,038          92,234,551           49,587,136         53,233,269          

   Amortisation 119,200,581        118,817,624         50,891,553         45,088,021          

   Allowance for doubtful accounts (reversal) 48,848,846          (1,877,708)            33,915,290         (1,738,858)           

   Reversal of reduction of cost of inventory to 

      net realisable value (34,195,684)        (28,554,615)          (36,331,415)        (18,118,621)         

   Reversal of allowance for impairment loss of leasehold

      improvement and equipment -                          (2,899,206)            -                          -                           

   Provision for sales returns (reversal) (122,471,990)      144,197,889         (122,303,699)      144,174,012        

   Gain from subsidiary's liquidation -                          -                            (1,474,137)          -                           

   Allowance for impairment loss of investments in subsidiaries -                          -                            69,059,956         184,276,978        

   Allowance for impairment loss of investment in associate (reversal) -                          -                            (10,800,000)        17,100,000          

   Allowance for doubtful accounts of loans to related parties (reversal) -                          -                            (3,825,000)          37,245,000          

   Allowance for impairment loss of assets held for sale 610,150               -                            610,150              -                           

   Allowance for impairment loss of intangible assets -                          2,880,000             -                          -                           

   Gain on disposal of equipment (2,209,251)          (1,631,824)            (179,835)             (2,644,526)           

    Dividend income -                          -                            (70,176,876)        (76,744,621)         

   Share of loss from investments in joint ventures 9,554,853            150,301,046         -                          -                           

   Share of loss from investments in associates 1,878,955            48,220,118           -                          -                           

   Long-term employee benefit expenses 64,922,161          39,412,107           53,416,747         28,828,802          

    Interest income (6,197,407)          (7,210,307)            (4,480,224)          (6,690,798)           

   Interest expenses 21,217,586          33,623,759           29,389,171         46,408,558          

Profit from operating activities before changes 

   in operating assets and liabilities 656,684,399        760,756,680         373,657,230       509,802,409        

Decrease (increase) in operating assets

   Trade and other receivables (88,768,016)        (360,282,420)        (118,967,783)      (375,477,044)       

   Prepaid expenses (11,069,108)        1,156,255             (2,782,076)          1,043,410            

   Inventories (83,823,360)        (143,553,840)        7,947,325           (76,805,427)         

   Advance payments (4,302,293)          (467,893)               (3,282,644)          (7,754,421)           

   Other current assets 24,153,493          19,668,061           14,820,508         (234,115)              

   Other non-current assets (20,366,818)        (8,478,057)            (16,480,059)        (3,003,310)           

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of cash flows (continued)

For the year ended 31 December 2019

Consolidated financial statements Separate financial statements

2019 2018 2019 2018

Increase (decrease) in operating liabilities

   Trade and other payables (4,659,372)          49,713,818           45,856,812         50,497,141          

   Unearned income 125,608,018        24,534,508           89,635,411         13,569,359          

   Other current liabilities (9,117,540)          9,368,341             (4,788,863)          (12,140,498)         

   Provision for long-term employee benefits (178,536)             (53,044,459)          -                          (49,020,550)         

   Other non-current liabilities 610,350               -                            600,350              -                           

Cash flows from operating activities 584,771,217        299,370,994         386,216,211       50,476,954          

   Cash paid for interest expenses (21,255,887)        (33,193,916)          (30,478,769)        (46,071,063)         

   Cash paid for termination wages (5,385,917)          (30,103,971)          (2,170,406)          (20,388,131)         

   Cash paid for income tax (112,390,183)      (266,898,129)        (69,193,891)        (233,405,188)       

   Cash received from income tax refund 1,214,695            40,074,206           -                          37,131,166          

Net cash flows from (used in) operating activities 446,953,925        9,249,184             284,373,145       (212,256,262)       

Cash flows from investing activities

Acquisition of equipment (55,466,170)        (85,822,614)          (31,894,154)        (27,628,304)         

Cash received from returning investments of subsidiaries -                          -                            118,972,862       -                           

Cash received from returning investments of associate 13,000,000          -                            13,000,000         -                           

Cash paid to purchase additional investment in joint venture -                          (220,000,000)        -                          (220,000,000)       

Cash paid to purchase other long-term investments (4,000,000)          (1,000,000)            (4,000,000)          (1,000,000)           

Cash paid to purchase additional investments in subsidiaries -                          -                            (69,986,700)        (150,126,550)       

Cash received from right of claim on returning capital

   from subsidairy's liquidation 43,551,278          -                            43,551,278         -                           

Cash received from disposal of equipments 4,198,509            9,388,665             2,033,268           7,101,534            

Decrease in loans to related parties -                          -                            3,825,000           2,000,000            

Dividend received from subsidiaries and associates 11,000,000          7,374,215             65,476,614         68,445,043          

Cash received (paid) from non-controlling interests of subsidiaries 

   from investments in subsidiaries (66,297,077)        650                       -                          -                           

Interest income 5,879,673            7,210,307             3,968,329           6,250,938            

Decrease (increase) in current investments (118,698,764)      159,943,370         -                          150,000,000        

Net cash flows from (used in) investing activities (166,832,551)      (122,905,407)        144,946,497       (164,957,339)       

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of cash flows (continued)

For the year ended 31 December 2019

Consolidated financial statements Separate financial statements

2019 2018 2019 2018

Cash flows from financing activities

Increase (decrease) in short-term loans from related parties -                          -                            (200,800,000)      425,500,000        

Repayment of long-term loan (252,000,000)      (48,000,000)          (252,000,000)      (48,000,000)         

Repayment of liabilities under finance lease agreements (11,992,091)        (12,954,294)          (10,200,873)        (11,668,741)         

Dividend paid (81,994,913)        -                            (81,994,913)        -                           

Dividend paid to non-controlling interest of subsidiaries (22,053,124)        (31,372,344)          -                          -                           

Net cash flows from (used in) financing activities (368,040,128)      (92,326,638)          (544,995,786)      365,831,259        

Increase in translation adjustments 1,476,742            292,388                -                          -                           

Net decrease in cash and cash equivalents (86,442,012)        (205,690,473)        (115,676,144)      (11,382,342)         

Cash and cash equivalents at beginning of year 538,359,206        744,049,679         302,080,688       313,463,030        

Cash and cash equivalents at end of year 451,917,194        538,359,206         186,404,544       302,080,688        

-                          -                            -                          -                           

Supplemental cash flows information:

Non-cash transactions:

   Assets purchases which payment has yet to be made 5,746,605            1,040,949             5,746,605           1,040,949            

   Increase in assets from finance lease agreements -                          1,789,000             -                          1,789,000            

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)




