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GRAMMY

Invitation to the 2022

Annual General Meeting of Shareholders

GMM Grammy Public Company Limited
Friday, April 29, 2022 at 2.00 p.m.

The meeting via electronic media only

according to the Emergency Decree on Electronic Meeting B.E. 2563 (2020)

(E-AGM)

GMM Grammy Public Company Limited kindly requests for shareholders’ and/or proxies’
cooperation to study the details about procedures for registration of E-AGM, and prepare identity
documents, as well as study the procedures for voting and attending the E-AGM or appointing

an independent director of the Company to act as your proxy to vote on your behalf.



Privacy Notice
For the 2022 Annual General Meeting of GMM Grammy Plc. via Electronic Media only (“E-AGM”)

GMM Grammy Public Company Limited (“Company”) values any personal information of the shareholder(s) and/or
proxy (“you”) and acts in compliance with Personal Data Protection Act B.E.2562. The Company would like to
inform as follows:

Data Controller information: GMM Grammy Public Company Limited: The contacting details are as appear in the
invitation for the Company’s E-AGM.

1. Personal Data: The Company needs to collect your personal data information for the purpose of E-AGM
arrangement and E-AGM attendance as follows:
1.1. General Personal Data: Name, Age, Address, Telephone Number, Identification Number, Bank Account,
e-mail, Fax number, Shareholder ID, Occupation
In addition, the Company will also take photograph and carry out video recording during the E-AGM.

2. Objectives, Legal basis, and Data Processing: The Company will process the personal data in accordance with
the objectives and legal basis as follows:
2.1. Legal basis
- The Company will collect and use your data in item 1.1 for the purpose of calling, arranging, and
conducting the E-AGM including verifying your identification and sending any related documents and
carrying out any action according to the E-AGM resolutions and the laws as well as carrying out any other
activities to comply with the laws and any order of the competent authorities in accordance with Public
Limited Companies Act, B. E. 2535( 1992) , Civil and Commercial Code, the Emergency Decree on
Electronic Meeting B.E. 2563 (2020) and any other laws.
2.2. Legitimate interest
- The Company will collect and use your data in item 1.1 for the purpose of preparing E-AGM minutes, and
keeping evidences of your attendance to the E-AGM as well as for any activity as necessary related to the
legitimate interest of Company and other person to the extent that it is within your reasonable expectation.
- The Company will take photograph and record the video during the E-AGM for the use of reporting and
publicizing the E-AGM via electronic means and printing. You may appear in the photograph or video
recording of the E-AGM but the details of your identity will not be identified.

3. Source of Personal Data: The Company will collect your personal data directly from you and from Thailand
Securities Depository Co., Ltd.

4. Personal Data Storage: The Company will keep your personal data so long as necessary for the objectives
stated above. However, the Company expects to keep your personal data in item 1.1 for a period of 10 years
from the date that the Company receives your data. To comply with their above objectives, upon the lapse of
those periods, the Company will destroy your personal data or anonymize such data.

5. Right of Data Owner : Personal data owner has the rights to access and receive the copy of your personal data,
to object the collection, use, or disclosure of the data, to correct your personal data, to erase your personal data
within the prescribed period, to restrain from using your personal data, to transfer your personal data to other
person, and to complain. If you would like to exercise any of your rights, please contact the Company and the
Company will consider your request and contact you as soon as possible. If the Company fails to comply with
the laws related to personal data protection, you can file a complaint to the Office of the Personal Data
Protection Commission.



March 28, 2022

Subject

To

Enclosures
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GMM Grammy Public Company Limited
neifoulaai / Registration No. 0107537000955

-Translation-

: Invitation to the 2022 Annual General Meeting of Shareholders via Electronic Media
(E-AGM)

: The shareholders of GMM Grammy Public Company Limited

10.

11.

12.

Objectives and rationale of the Board of Directors’ opinions to facilitate shareholders’
considerations

Copy of the Minutes of the 2021 Annual General Meeting of Shareholders convened on
April 30, 2021

Financial Summary from the Annual Registration Statement / the 2021 Annual Report
(Form 56-1 One Report)

Profiles of the nominated candidates to replace directors who retired by rotation and the
qualification of the Company’s independent director (4.1 - 4.4)

Details of the independent directors proposed as proxy holders (in the event that
an independent director is appointed as a proxy holder)

The Company’s Articles of Association concerning the Shareholders’ Meeting

Documents and evidence that attendees have to identity proofing before joining the
meeting through Electronic Media (E-AGM) and procedure for proxy granting, registration
and voting.

Procedures chart for Identity proofing and attend the 2022 AGM through Electronic Media
(E-AGM)
Form for Submitting Question in Advance for the 2022 AGM via Electronic Media (E-AGM)

QR Code Downloading Procedures for Documents of the shareholders' meeting and the
Annual Registration Statement /the 2021 Annual Report (Form 56-1 One Report)

Three types of Proxy Forms (Form A, B, and C), according to the announcement of
Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550 and as
amended and P.O. Box Envelope in case of returning the form by post (It is
recommended to use type B).

Registration Form for attending the 2022 Annual General Meeting of Shareholders
through Electronic Media (E-AGM)

Form of the Meeting notification with QR code for downloading meeting documents

According to the COVID-19 outbreak situation across many areas in Thailand at present,

the government has asked for cooperation from the private sector to be cautious about organizing activities

that involve large in-person gatherings as well as to consider arranging online meetings to reduce the
spread of COVID-19. The Company has been closely monitoring the situation with the deepest concern for

the safety of the meeting attendees and its staff and is set to strictly adhere to the government’s measures

to prevent and reduce the spread of COVID-19 as mentioned.
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Therefore, The Board of Directors (“the Board”) of GMM Grammy Public Company Limited
(“the Company”) has resolved to invite all shareholders to attend the 2022 Annual General Meeting of
Shareholders (“the Meeting”) which will be convened on Friday, April 29, 2022, at 2.00 p.m., via electronic
media (E-Meeting / E-AGM) only, in compliance with the Emergency Decree on Electronic Meeting B.E.
2563 (2020) and other related laws and regulations, to consider the following agenda items:

Agenda 1 To certify the Minutes of the 2021 Annual General Meeting of Shareholders convened on
April 30, 2021.
The Board’s opinion: The Board was deemed appropriate to present the minutes of the 2021 Annual
General Meeting of Shareholders convened on April 30, 2021, to the Meeting to
certify the minutes.

Agenda 2 To acknowledge the declaration of the 2021 operational results and the Company’s Annual
Report
The Board’s opinion: The Board was deemed appropriate to report the Company’s operational results
and submit the 2021 Annual Report to the Meeting for acknowledgment.

Agenda 3 To approve the Statements of Financial Position and the Comprehensive Income Statements
for the fiscal year ending December 31, 2021.

The Board’s opinion: The Board proposed to the Meeting to approve the Company’s Statement of
Financial Position and the Comprehensive Income Statement for the fiscal year
ended December 31, 2021, which were reviewed by the Board and the Audit
Committee, and were duly audited and certified by the certified public accountant.

Agenda 4 To approve the appropriation of the 2021 net profit as statutory reserve fund.

The Board’s opinion: The Board proposed to the Meeting to approve the appropriation of net profit as
statutory reserve fund at the rate of 5 percent of the net profit the year 2021
ending December 31, 2021 of separate financial statements, totaling Baht
2,165,384, because according to the separate financial statements as of
December 31, 2021, the company had a total net profit of Baht 43,307,685.
In order to comply Section 116 of Public Company Limited Act, and Clause 38 of
the Company's Articles of Association

Agenda 5 To approve the omission of dividend payment from the 2021 operational results.

The Board’s opinion: The Board proposed to the Meeting to approve the omission of dividend payment
from the 2021 operational results The company had a net profit of Baht 43 million
and retained earnings of Baht 81 million, respectively, in the separate financial
statements, in order. This is to allow the company having working capital in the
company's business.

Agenda 6 To approve the appointment of directors in place of those who are due to retire by rotation for
the year 2022.

The Board’s opinion: The Board (except those 3 retired directors who have conflicts of interest in this
agenda) has been carefully scrutinized, cautious to the appropriateness. This is to
ensure that the persons nominated for this time are qualified for the Company's
business operation. According to the opinion of the Nomination and
Remuneration Committee, therefore resolved to proposed to the Meeting to
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endorse the appointment of directors who are due to retire by rotation namely
(1) Dr. Naris Chaiyasoot, (2) Mr. Chanitr Charnchainarong, (3) Mr. Fahmai
Damrongchaitham as the Company’s directors for another term. (Profiles of those
3 candidates and the qualification of the Company’s independent director are
described in Enclosure 4.1 - 4.4).

Agenda 7 To approve the remunerations of the Board of Directors and subcommittees for the year 2022.

The Board’s opinion: The Board proposed that the Meeting to approve the Board of Director and Audit
Committee’s remuneration for the year 2022 at the amount of Baht 6,650,000,
which is the same amounts as the previous year, according to the rules and
details set forth. No remuneration shall be paid to other sub-committees.

Agenda 8 To approve the appointment of the auditors and the determination of the audit fee for the
ear 2022.

The Board’s opinion: The Board proposed that the Meeting appoint EY Office Limited as the Company’s
auditor for the fiscal year ended December 31, 2022, and that any one of the
individuals below be responsible for reviewing or audit and provide an opinion on the
financial statements of the Company, namely (1) Mr. Khitsada Lerdwana CPA
N0.4958 or (2) Mrs. Poonnard Paocharoen CPA No.5238. In addition, the Meeting
is proposed to approve the audit fee of the Company for the year 2022 at the amount
of not exceeding Baht 3,053,600, which is the same amount as the previous year.

Agenda 9 Other matters. (if any)
The Board’s opinion: The Board deemed it appropriate to include this agenda so as to comply with the

section 105 of the Public Limited Companies Act B.E.2535 (as amended) specifying
that shareholders holding shares amounting not less than one-third of the total
number of paid-up shares are qualified to ask the Meeting to consider any matter
other than those set out in the invitation letter. Additionally, this agenda is also set for
shareholders who wish to ask any further questions or provide any other opinions
(if any). However, according to the Principles of Corporate Governance of Listed
Company issued by Thai Institute of Directors (IOD) and AGM Checklist of Thai
Investors Association, it is not recommended to add any other agendas that are not
specified in the invitation letter to the Meeting to approve or vote.

In this regard, the Company specifies the names of shareholders for the rights to attend and
vote at the 2022 AGM shall be recorded on March 18, 2022 (Record Date). The company would like to invite the
shareholders to attend the meeting. via electronic media at the aforementioned date and time at the same time,
which the Company will open for registration in the E-AGM system to attend the 2022 Annual General Meeting
of Shareholders via electronic media (E-AGM) from 1.00 p.m. on Friday, April 29, 2022 onwards.

The Company recommends Shareholders and/or Proxy holder to study the conditions and
methods of registration procedure, including submitting the request form to attend the Annual General
Meeting of Shareholders for the year 2022 via electronic media (E-AGM) (according to Enclosure 12) and
submit all relevant documents that require to identity proofing for receiving individual link to attend
the E-AGM and the system access manual, together with study vote casting procedure as detailed in
enclosure 7. and enclosure 8.
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If any shareholder wishes to grant a proxy to another person instead of attending the Meeting
in person to vote on shareholders’ behalf. Please fill in the details and sign the Proxy Form A or Form B either.
(Enclosure 11) to be complete, foreign shareholders which appoints a custodian in Thailand to be a stock
depository and keeper, please use one of the Proxy Form A or Form B or Form C (Custodian). (Enclosure 11)
with a 20 baht stamp duty attached. In the event that shareholders are unable to attend the meeting, able to
grant a proxy to the Company’s independent directors (Enclosure 5) instead of attending the Meeting in person
to vote on shareholders’ behalf according to the proxy form by sending a proxy that shows the desire to vote
(Recommend to use the Proxy Form B (Enclosure 11). To do so, please complete the Proxy From B and give all
vote instructions, and submit it along with accompanying documents for proxy appointment in the envelope
enclosed with the 2022 Notice AGM (No stamp needed) to the Company by April 25, 2022. (Please study the
details of documents and evidence that attendees have to identity proofing before joining the 2022 E-AGM
through Electronic Media (E-AGM) and procedure for proxy granting, registration and voting (Enclosure 7).

For shareholders to receive the greatest benefit at the Meeting and fully protect the rights as
a shareholder, should you have any queries that you would like the Company to clarify on any agenda, you can
send the questions prior to the Meeting, please sending Form for Submitting Question in Advance for the 2022
AGM (Enclosure 9) via Electronic Media (E-AGM) to the company secretary via email:cs@gmmgrammy.com or
by placing the completed form in the envelope enclosed with the Notice (No stamp needed) to the Company
Secretary, GMM Grammy Public Company Limited, 41st Floor, GMM Grammy Place, Sukhumvit 21 Road
(Asoke), Khlongtoeinuea, Wattana, Bangkok 10110 within April 25, 2022, or any shareholder who wishes
to obtain a hard copy of the Annual Registration Statement /the 2021 Annual Report (Form 56-1 One Report) ,
please contact Office of Corporate Secretary.

To provide the shareholders’ convenience in accessing the above information, the entire
set of documents related to the Invitation of the 2022 Annual General Meeting of Shareholders, together
with the proxy forms and all related documents , including downloading documents on the Company’s
website (www.gmmgrammy.com), both in Thai and English, March 28, 2022, onwards. The 2021 annual
registration statement / Annual Report (Form 56-1 One Report) shall be publicized on the Company’s
website prior to the meeting date, not less than 21 days.

Yours Faithfully,

(Mr. Paiboon Damrongchaitham)
Chairman of the Board

By resolution of the Board

For information regarding the Shareholders’ Meeting, please contact:
Office of Corporate Secretary Tel. (+662) 669 9291 / (+662) 669 9712 Email: cs@gmmgrammy.com
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Enclosure 1

Objectives and rationale of the Board of Directors’ opinions
to facilitate shareholders’ considerations.

Agenda 1 To certify the Minutes of the 2021 Annual General Meeting of Shareholders convened on
April 30, 2021.

The Company Secretary had prepared the minutes of the 2021 Annual General Meeting of
Shareholders convened on Aril 30, 2021, which was subsequently considered by the Board, who agreed
that the said minutes correctly contained complete information and the resolutions of such meetings. The
questions, answers, and clarifications from the Board and the management were also attached to the
minutes. Apart from having been delivered to the Stock Exchange of Thailand within 14 days from the date
of the meeting, the minutes has also been posted on the Company’s website at www.gmmgrammy.com for

the shareholders to acknowledge and check its accuracy within an appropriate period. No shareholder
raised an objection or requested an amendment to the minutes. (Please see details in Enclosure 2)
Therefore, it was deemed appropriate to present the minutes of the 2021 Annual General Meeting of
Shareholders convened on April 30, 2021, to the Meeting to certify the minutes.

Required Resolution:

According to the Company’s Articles of Association, a resolution under this agenda can be
passed with a simple majority vote of the shareholders who attend the meeting and cast the vote.

Agenda 2 To acknowledge the declaration of the 2021 operational results and the Company’s Annual
Report

The report by the Board and management with respect to the Company’s business
performance for the year 2021 ended December 31, 2021 has been produced portraying the operational
results of the Company during 2021. The Board, having considered and deemed it correct and sufficient,
hereby proposes that the Meeting acknowledge the Company’s business performance during 2021 and as
contained in the Annual Registration Statement /the 2021 Annual Report (Form 56-1 One Report). The
shareholders can download from the QR Code appearing on the “Form of the Meeting natification with QR
code for downloading meeting documents, which was delivered to the shareholders together with this
Invitation Letter.

Required Resolution:

This agenda does not require any vote, as this is to inform the Meeting for acknowledgment.

Agenda 3 To approve the Statements of Financial Position and the Comprehensive Income
Statements for the fiscal year ending December 31, 2021.

In accordance with Section 112 of the Public Limited Companies Act B.E.2535 (and as
amended), the Company has to prepare the latest Statement of Financial Position and the Income
Statement as at the end of the Company's fiscal year, to be presented and approved at the Annual
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General Meeting. The Company’s Statement of Financial Position and the Comprehensive Income
Statement for the year as of December 31, 2021, had been reviewed by the Board and the Audit
Committee, having considered and deemed them correct, complete and sufficient pursuant to the
generally accepted accounting standards, and was duly audited and certified by auditors from EY Office
Limited, who is the auditor of the Company. Details from the Statement of Financial Position and the
Comprehensive Income Statement as of December 31, 2021 appears in the Annual Registration
Statement /the 2021 Annual Report (Form 56-1 One Report) page.154-242, and a printed summary of key
financial information from the 2021 Annual Report is also attached to this Invitation Letter (Enclosure 3)

Required Resolution:

According to the Company’s Articles of Association, a resolution under this agenda can be
passed with a simple majority vote of the shareholders who attend the meeting and cast the vote.

Agenda 4 To approve the appropriation of the 2021 net profit as statutory reserve fund.

According to Section 116 of the Public Limited Companies Act B.E.2535 (and as amended)
and the Company’s Articles of Association, Clause 38 which stated: “The Company has to allocate not less
than 5% of annual net profits as statutory reserves, net of accumulated losses (if any), until the value of
statutory reserves is not less than 10% of registered capital unless the Company has another rule or
regulation that otherwise specifies a higher reserve.”

According to the resolution of the 2021 Annual General Meeting of Shareholders on April
30, 2021, to approved the allocation of statutory reserve amount of Baht 13,719,594 and share premium
amount of Baht 1,403,981,102 to compensate for a deficit in Retained Earnings of the Company in
accordance with the financial statements as of December 31, 2020, in an amount of Baht 1,417,700,696.
Consequently, the Company will have an outstanding share premium of Baht 492,987,095, and its deficit
in Retained Earnings will be zero.

Due to, the company has net profit for the year 2021 separate financial statements ending
on December 31, 2021 in the total amount of Baht 43,307,685. Therefore, to comply with the law and the
Company’s Articles of Association, above, the Board of Directors proposed to the meeting to consider and
approve the appropriation of net profit for the year 2021 as a statutory reserve fund, in the totaling Baht
2,165,384 or equal 5 % of the net profit for the year 2021.

Required Resolution:

According to the Company’s Articles of Association, a resolution under this agenda can be
passed with a simple majority vote of the shareholders who attend the meeting and cast the vote.

Agenda 5 To approve the omission of dividend payment from the 2021 operational results.

The Company has a policy paying the dividends to shareholders at a rate of not less than
40% of the net profit after corporate income tax each year, based upon the separate Company’s financial
statements. According to Section 115 of the Public Act and the Company’s Articles of Association Clause
37 which stated that “Dividends cannot be disbursed from other sources of funds except profits. In the
event that the Company has accumulated losses, no dividends will be paid.”

From the separate financial statements ending on December 31, 2021, the company had a
net profit of Baht 43 million and retained earnings of Baht 81 million, respectively, in the separate financial
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statements, in order. This is to allow the company having working capital in the company's business.
Therefore, the Board of Directors deems it appropriate to propose to the Annual General Meeting of
Shareholders to consider and approve the omission of the dividend payment from the 2021 operating
results.

Details comparing the past 3 years for the dividend payments are shown as follows:

Details of dividend payment The separate financial statements
2021 2020 2019 2018
Net Profits/(Loss):Million Baht 43.31 (1,421.06) 274.39 15.11
Retained Earnings/(Deficit):Million Baht 81.48 (1,417.70) 169.53 (3,032.66)
Earnings /(Loss) per Share:Baht 0.05 (1.73) 0.33 0.02
Rate of Dividend Payment
- Interim dividends payment from net - - 0.10 -

profit for the first 6 months of the
year 2019 (Baht per share)
Interim dividends payment from net - - 0.20
profits of December 31, 2019
(baht per share)

Annual Dividend Payment (Baht/Share) None - 0.30 -
Total Dividends Payment (Baht per Share) -
Number of Shares (Million Share) - new 819.9 819.9 819.9 819.9
Total Dividend Payouts (Million Baht) - - 245.98 -
Dividend Payout Ratio (%) - - 89.8 -

Required Resolution:

According to the Company’s Articles of Association, a resolution under this agenda can be
passed with a simple majority vote of the shareholders who attend the meeting and cast the vote.

Agenda 6 To approve the appointment of directors in place of those who are due to retire by rotation
for the year 2022.

Pursuant to the Public Act and Clause 14 of the Company’s Articles of Association, one-
third of all directors shall be retired by rotation each year. At this 2022 Annual General Meeting of
Shareholders, there are 3 directors (from 9 directors) due to retire by rotation, namely:

Name Position in the Board Position in the Sub-Committees

1. Dr. Naris Chaiyasoot Independent Director e Chairman of the Audit Committee

e Chairman of the Nomination and
Remuneration Committee

2. Mr. Chanitr Charnchainarong Independent Director o Member of the Audit Committee

3. Mr. Fahmai Damrongchaitham D|.recto.r « Member of the Group Executive
(Executive Director) Committee

(Authorized Director) e Member of Risk Management

Committee
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With respect to the Company’s Good Corporate Governance Policy, the shareholders were
given the opportunity to nominate the names of qualified persons for being considered to be elected as
directors in advance for the 2021 Annual General Meeting of Shareholders via the Company’s website
www.gmmgrammy.com, from September 30, 2021, to December 30, 2021. However, no shareholder
nominated the qualified persons to the Company.

The Nomination and Remuneration Committee (the “NRC”) at the Meeting No.1/2022 held
on February 25, 2022, had deliberately more details on the qualifications of directors in detail, taking into
account the individual directors’ qualifications in various aspects based on the best interest of the
Company under the policy, criteria and nomination process of the Company (Details appear in the Annual
Registration Statement /the 2021 Annual Report (Form 56-1 One Report) under the heading "Corporate
Governance> Recruitment and Appointment of the Directors" Page 79 - 80), and found that all the 3 retired
directors, namely (1) Dr. Naris Chaiyasoot, (2) Mr. Chanitr Charnchainarong and (3) Mr. Fahmai
Damrongchaitham are fit to work for the Company as the directors for another term because of their
qualifications that meets the requirements of the Public Act, have qualifications suitable for the business of
the company, their knowledge, abilities, experience, vision, and working performance including their
devotion and support to the Company’s business operation in the past years.

The Board of Directors has considered proposing to Directors No. (1) Dr. Naris Chaiyasoot,
and No. ((2) Mr. Chanitr Charnchainarong to be independent directors. Due to the qualifications consistent
with the independent director definition of the Securities and Exchange Commission, and the Stock
Exchange of Thailand and the Company, and both of them will be able to express their opinions
independently. as an independent director and audit committee throughout the past tenure have performed
their duties with responsibility caution and honesty, including compliance with the law relevant rules,
objectives and regulations of the Company, Board resolution as well as the resolutions of the shareholders'
meeting , in accordance with the relevant details of the definition of independent directors of the Company
are set out in Enclosure 4.4.

Therefore, the Board (except those 3 retired directors who have conflicts of interest in this
agenda), considered and scrutinized the suitability of the person who was nominated for this time have
qualifications suitable for the business of the company. In accordance with the opinion of the NRC above
and agreed with the NRC to propose the Meeting to endorse the appointment of the 3 afore mentioned
candidates as the Company’s directors. Their profiles and other supporting information and the
qualification of the Company’s independent directors who retired by rotation and the qualification of the
Company’s independent director in Enclosure 4.1 - 4.4,

Required Resolution:

A resolution for electing directors can be passed according to the method and procedure as
stated in Clause 13 of the Company’s Articles of Association (Enclosure 6) and a resolution under this
agenda can be passed with a simple majority vote of the shareholders who attend the meeting and cast
the vote.

- Intentionally left blank -
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Agenda 7 To approve the remunerations of the Board of Directors and subcommittees for the year 2022.

Pursuant to Clause 26 of the Company’s Articles of Association that “The Company shall
pay the following compensation to the directors: (1) Annual bonus for the position of the Company’s
director. (2) Salary, bonus in the case that any director being employed by the Company.
(3) Compensation under the business contract between the Company and a director or any compensation
in order to acquire the Company’s normal commercial interest.”

For the 2022 Annual General Meeting of Shareholders, the NRC and the Board considered
the Board’s remuneration and the Sub-Committees’ remuneration for the year 2022 according to the
Company’s the guidelines and procedures by considering various factors in support of their determination,
including the scope of responsibilities, contributions, the work performance of the Company’s directors,
business expansion, a comparison with other companies in the same industry and similar nature of the
business, as well as the report of the 2020 Survey on Directors’ Remuneration of Listed Companies in the
Stock Exchange of Thailand conducted by Thai Institution of Directors (IOD). It was apparent that the
Company’s Board of Directors’ and Audit Committee’s remuneration was not different from the overall
market average rate. Therefore, it was deemed appropriate to propose to the Meeting as the followings:

1) The Board of Directors and Audit Committee’s Remuneration

It was deemed appropriate to propose the Meeting to approve the Board of Directors and
Audit Committee’s remuneration for the year 2022 as follows:

1.1) Monetary Remuneration

It was deemed appropriate to approve the Board of Directors and Audit Committee’s
remuneration totaling at the amount of 6,650,000 Baht (Six million six hundred and fifty thousand baht),
which is the same amount as the previous year, comprising of the monthly remuneration, the meeting
allowance (being paid to a director who attends the meeting only) and annual bonus, as detailed below:

(Unit: Baht/year)

2022
Committee 2021 2020
(Proposed)
The Board of Directors Total proposed Total remuneration Total remuneration
remuneration not exceeding not exceeding not exceeding
. . 6,650,000 Baht 6,650,000 Baht 6,650,000 Baht
Audit Committee

1.2) Non-Monetary Remuneration / Other Benefits

- None -

2) The Board of Directors’ Remuneration Criteria

e  Monthly Remuneration pay to the Board of Directors.

- Intentionally left blank -
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Monthly Remuneration (baht / person / month)
Committee Position
2022 (Proposed) 2021 2020
Chairman of the Board 50,000 50,000 50,000
The Board of | [ndependent Director 20,000 20,000 20,000
Directors Non-Executive Director 20,000 20,000 20,000
Executive Director * - None - - None - - None -

Remarks: * The Executive Director receives salary from being an employee of the Company.

Meeting Allowance (Being paid to a director who attends the meeting only)

Meeting Allowance (baht / person / time)
Committee Position
2022 (Proposed) 2021 2020
Chairman of the Board 20,000 20,000 20,000
The Board of Independent Director 20,000 20,000 20,000
Directors Non-Executive Director 20,000 20,000 20,000
Executive Director * - None - - None - - None -

Remarks: * The Executive Director receives salary from being an employee of the Company.

Annual Bonus

The 2022 Annual Bonus will be paid from the rest of the remuneration of the Board of

Directors and Audit Committee, after deducting the monthly remuneration and meeting allowances paid to
the Company's directors and the Audit Committee. The Annual Bonus will be calculated in proportion to
the number of attendance at the Board of Directors Meeting of each director. The Chairman of the Board
will receive twice of his attendance. Independent Director, Executive Director and Non-Executive Director

will receive one time of their attendance. The Chairman of the Nomination and Remuneration Committee is

responsible for approving the appropriation of such Annual Bonus.

3) The Sub-Committees’ Remuneration

It was deemed appropriate to propose the Meeting to approve the Sub-Committees’

remuneration which was appointed by the Board as follows:

The Audit Committee

The Audit Committee’s Remuneration Criteria as follows:

- intentionally left blank -
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¢  Monthly Remuneration pay to the Audit Committee.

Enclosure 1

Monthly Remuneration (baht / person / month)
Committee Position
2022 (Proposed) 2021 2020
Chalrman of the Audit 30,000 30,000 30,000
Committee
The Audit Committee
Member of the Audit 10,000 10,000 10,000
Committee

e  Meeting Allowance (Being paid to a member who attends the meeting only)

Meeting Allowance (baht/person/time)
Committee Position
2022 (Proposed) 2021 2020

Chairman of the Audit

) 20,000 20,000 20,000
Committee

The Audit Committee

Member of the Audit

) 20,000 20,000 20,000
Committee

¢ Non-Monetary Remuneration / Other Benefits

- None -

Other Sub-Committees

Other sub-committees, namely the Nomination and Remuneration Committee, the Risk
Management Committee, the Corporate Governance, and Ethics Committee, and the Group Executive

Committee received no remuneration.

The Board of Directors and the Audit Committee’s remuneration payment in 2021 (by individuals)

In 2021, the Company compensated the Board of Directors and the Audit Committee in a total
of Baht 6,650,000 (Bath six million six hundred and fifty thousand), which is equal to the amount approved
by the 2021 Annual General Meeting of Shareholders. Details on remuneration for each director in 2021

are as follows:

- Intentionally left blank -
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Remuneration for the Board of Directors

Remuneration for the

e ) (BOD) Audit Committee (AC) Total
T 5 » Non Remuneration
. onthly irector's . P
Meeling | oo muneratio annual Meeting Monthly monetary (BOD+AC)
Allowance n ratui Allowance | Remuneration
gratuity (Baht)
(Baht) (Baht) (Baht) (Baht) (Baht)
1. Mr. Paiboon Chairman 140,000 600,000 601,823.28 - - None 1,341,823.28
Damrongchaitham
2. Dr. Naris Chairman of 140,000 240,000 300,911.64 80,000 360,000 None 1,120,911.64
Chaiyasoot the Audit
Committee+
Independent
Director
3. Mr. Chanitr Member of the 140,000 240,000 300,911.64 80,000 120,000 None 880,911.64
Charnchainarong Audit
Committee+
Independent
Director
4. Mr. Suvit Member of the 140,000 240,000 300,911.64 80,000 120,000 None 880,911.64
Mapaisansin Audit
Committee+
Independent
Director
5. Mr. Sunyaluck Member of the 140,000 240,000 300,911.64 80,000 120,000 None 880,911.64
Chaikajornwat Audit
Committee+
Independent
Director
6. Miss Suwimon Non-Executive 140,000 240,000 300,911.64 - - None 680,911.64
Jhungjotikapisit Director
7. Miss Boosaba Director / - - 300,911.64 - - None 300,911.64
Daorueng Executive
Director
8. Mr. Phawit Director / - - 300,911.64 - - None 300,911.64
Chitrakorn Executive
Director
9. Mr. Fahmai Director / - - 257,924.26 - - None 257,924.26
Damrongchaitham Executive
Director
Dr. Lackana Non-Executive - 1,935.48 - - - T3 1,935.48
Leelayouthayotin"' Director
Mrs. Saithip Non-Executive - 1,935.48 - - - None 1,935.48
Montrikul Na Director
Audhaya
Total Remuneration (Baht) 840,000 1,803,870.97 2,966,129.03 320,000 720,000 None 6,650,000

Note: \1 \2 Dr. Lackana Leelayouthayotin and Mrs. Saithip Montrikul Na Audhaya resigned from the Board of

Directors effective from January 4, 2021.

Required Resolution:

According to Section 90 of the Public Act, a resolution under this agenda can be passed

with a vote of not less than two-thirds (2/3) of the total votes of the shareholders attending the meeting.
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Agenda 8 To approve the appointment of the auditors and the determination of the audit fee for the
ear 2022.

Pursuant to the Public Act, shareholders are responsible for the appointment of the
Company’s auditors and its annual audit fee. Under the Notice of the Capital Market Board No. Tor Chor.
75/2561 (No.14) Re: Rules, conditions, and procedures for information disclosure relating to the financial
condition and operating results of issuing companies on “Auditor Rotation” whose key points can be
summarized as follows: “Listed companies must ensure the rotation of its auditor. In case the auditor has
reviewed and/or audited and commented on the financial statements of the Company for seven
consecutive accounting periods, whether consecutive or not, the company will be able to appoint the
above auditor at least after the end of the next five accounting periods.”

For the 2022 Annual General Meeting of Shareholders, after due consideration by the
Board, with a consent from the Audit Committee, it was deemed appropriate to re-elect EY Office Limited
(“EY™), the Company’s auditor since 1995 (27 years) and is certified by the Office of Securities and
Exchange Commission, as the auditor of the Company for the fiscal year ending December 31, 2022 That
was because of their excellent working standard, independence and satisfied performance during the past
years. The Meeting was proposed to appoint any one of the individuals below to be responsible for
reviewing, audit, and provide an opinion on the financial statements of the Company:

The Company’s Auditors:

1. Mr. Khitsada Lerdwana CPA No. 4958 or,
(certified in the Company’s financial statements in 2021 (1 years))
(audited the Company’s financial statements in 2013 - 2015, which has been waived
for 5 consecutive years)

2. Mrs. Poonnard Paocharoen CPA No. 5238
(never certify in the Company’s financial statements)

In the event that the aforementioned auditors are unable to perform their duties, EY will
replace the person with another auditor from its firm to conduct the audit works and give an opinion on the
financial statements of the Company. The auditors who certify the financial statements have no
relationship in any circumstances and have neither conflict of interest with the Company and its
subsidiaries nor the management, major shareholders or any related persons of the aforementioned.

In addition, the following auditors of EY are the auditors of the Company’s subsidiaries:
The Company’s subsidiaries’ Auditors:

1. Mr. Khitsada Lerdwana CPA No. 4958 or,
2. Mrs. Poonnard Paocharoen CPA No. 5238

The Audit Fee

The Board with the consent from the Audit Committee considered and deemed it
appropriate to propose to the Meeting to approve audit fees for the year 2022 of GMM Grammy Plc. At the
amount of Baht 3,053,600 (Baht three million fifty-three thousand six hundred), as same as the previous
year (This amount excludes additional audit fees which may incur from future business restructuring the
merger or expansion / change of the company's business in the future or the effect of special audit
(Change policy / accounting standards)) The Board opined that the amount was appropriate and
competitive to those of other audit firms proposed to the Company.

Page 9/10 GMM Grammy Public Company Limited



Enclosure 1

In the previous year, the Company and its affiliates did not receive any other kind of services
(Non-audit services) from EY. The audit fee of the Company could be summarized as follows:

(Unit: Baht)
Company 2022 Audit fee % 2021
(Proposed) Change Audit fee
GMM Grammy Plc. 3,053,600 0% 3,053,600
Non-audit service fee - None - - - None -

Required Resolution:

According to the Company’s Articles of Association, a resolution under this agenda can be
passed with a simple majority vote of the shareholders who attend the meeting and cast the vote.

Agenda 9  Other matters (If any)

The Board deemed it appropriate to include this agenda to be in accordance with Section
105 of the Public Act stating that shareholders holding not less than one-third of the total number of shares
sold, may request the meeting to consider any matter other than those specified in the meeting notice, and
also for shareholders to ask any questions or provide any opinions (if any) and/or so that the Board shall
answer or give an explanation to shareholders. Also, in case there were shareholders sent their inquiries
or comments in advance.

However, according to the Principles of Corporate Governance of Listed Company issued
by Thai Institute of Directors (IOD) and AGM Checklist of Thai Investors Association, it is not
recommended to add any other agendas that are not specified in the invitation letter to the Meeting for
approval or vote casting.

Additional Facts on the Meeting Agenda

In order to comply with the Company’s Good Corporate Governance Policy, the Company
has invited all shareholders to propose agenda for the 2021 Annual General Meeting of Shareholders via
the Company’s website at www.gmmgrammy.com from September 30, 2021 to December 30, 2021.

However, there was no shareholder propose any agenda to the Company. The Board, therefore, deemed
it appropriate to set the agendas for the 2021 Annual General Meeting of Shareholders as appears in this
Invitation Letter.
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GMM Grammy Public Company Limited
Minutes of the 2021 Annual General Meeting of Shareholders
The AGM via Electronic Media (E-AGM)
On Friday, April 30, 2021 at 2.11 p.m.
Broadcasting live from the meeting room, 21* Floor, GMM Grammy Place Building

50 Sukhumvit 21 Road (Asoke), Khlongtoeinua, Wattana, Bangkok

Mr. Paiboon Damrongchaitham, Chairman of the Company, appointed Ms. Boosaba Daorueng, Vice
Chairman of the Board of Directors to presided as the Chairman of the Meeting (the "Chairman”). The Chairman
delegated the role to Mrs. Somsuda Ruampumsuk, the Company Secretary, to conduct the Meeting (the

“Conductor”).

Quorum Announcement

The Conductor announced the statistic of the 2021 Annual General Meeting (the “Meeting”) of GMM
Grammy Public Company Limited (the “Company”) that there were total of 13 shareholders attending in person,
representing 434,824,969 shares, and 26 by proxy, representing 196,808,639 shares. The total number of
attendants who were shareholders and proxy holders were equal to 39 persons, representing 631,633,608 shares
or 77.0332% of total 819,949,729 subscribed shares. The quorum was thereby constituted according to the

Company’s Articles of Association.

Meeting Commencement

After explaining the quorum of the meeting, the Conductor invited the Chairman to welcome all
shareholders and declared the commencement of the 2021 Annual General Meeting of Shareholders of GMM
Grammy Public Company Limited (“the Company” , “Grammy”).

The Chairman stated that welcomed all shareholders and proxies to the 2021 Annual General Meeting of
Shareholders and opened the meeting. The Chairman then continued that with concern for the health of the
attendees, Due to the outbreak of the 2019 coronavirus (“COVID-19”) epidemic situation which is widespread
dramatically again and found the increasing of infecting people. In addition, the government has requested
cooperation to reduce activities that involves a gathering of many people. Which may cause the spread of the said
epidemic. Therefore, to reduce the risk of disease spreading in the most controlled areas. Which has a large number
of attendees and the opportunity to communicate easily from the meeting venue, In this regard, the Board of
Director’'s Meeting N0.4/2021 on April 19, 2021 has considered and approved to change the format of a convening
method of the 2021 Annual General Meeting of Shareholders to an electronic meeting (E-AGM) only, which this
meeting itis a meeting organized through electronic media in accordance with the Emergency Decree on Electronic
Media Conference B.E.2563 (2020) and according to the announcement of the Ministry of Digital Economy and

Society on Security Standards of Electronic Conferences B.E. 2563 (2020).

Minutes of the 2021 Annual General Meeting of Shareholders
On Friday, April 30", 2021
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The Company concern the privacy of the information of the shareholders and the proxies and to comply
with Thailand Personal Data Protection Act 2019, the Company has announced the personal data protection for the
2021 Annual General Meeting. Once again, the Company would like to inform you that the Company will take
photographs and record the video during the AGM for the use of reporting and publicizing the AGM via electronic
means and printing. You may appear in the picture or video recording of the AGM, but the details of your identity
will not be identified.

The Company was well aware of the importance of Good Corporate Governance Policy, and provided
strong support to maintain greater transparency and confidence to shareholders, investors, and all stakeholders.
In organizing the Annual General Meeting of Shareholders, the Company considers the rights and equitable
treatment of shareholders; therefore, the Company had invited all shareholders to nominate qualified persons to
stand for the election as a Company’s director as well as to propose agenda for the Meeting in advance on the

Company’s website www.gmmgrammy.com from October 30, 2020 to January 30, 2021. However, there was neither

proposals of director candidates nor agenda submitted to the Company

For the shareholders’ convenience in accessing the information and considering the agenda and related
documents, the Company had disclosed the entire set of documents related to the invitation to the 2021 Annual
General Meeting of Shareholders, auditor’s report & financial statements, and all related attachments both in Thai
and in English on the Company’s website, not less than 30 days prior to the Meeting, that was from March 30, 2021
onwards. For the 2020 Annual Report both in Thai and in English on the Company’s website, the company disclosed
the not less than 30 days prior to the Meeting, that was from March 30, 2021 onwards.

The Chairman then introduced the directors, members of the sub-committees, management of the

Company, auditors, Financial Advisor and Legal Advisor who attended the Meeting via Electronic Media (Used

Application Zoom Conference) as follows:

Directors attending the Meeting (9 persons as of 100% of all directors) as follows:

1. Mr. Paiboon Damrongchaitham Chairman/ Chairman of Advisory Board

2. Dr. Naris Chaiyasoot Chairman of the Audit Committee/
Chairman of the Nomination and Remuneration Committee/
Independent Director

3. Miss Boosaba Daorueng Vice Chairman/ Chairman of the Risk Management
Committee/ Chairman of the Corporate Governance and
Ethics Committee/ Chairman of the Group Executive
Committee/Director (Authorized Director) / Group Chief
Executive Officer

4. Mr. Suvit Mapaisansin Independent Director / Member of the Audit Committee/
Member of the Nomination and Remuneration Committee/

Member of the Corporate Governance and Ethics Committee

Minutes of the 2021 Annual General Meeting of Shareholders
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5. Mr. Chanitr Charnchainarong Independent Director/ Member of the Audit Committee
6. Mr. Sunyaluck Chaikajornwat Independent Director/ Member of the Audit Committee/
Member of the Corporate Governance and Ethics Committee
7. Miss Suwimon Jhungjotikapisit Director (Authorized Director)/
Member of the Nomination and Remuneration Committee/
Company Advisor
8. Mr. Phawit Chitrakorn Director (Authorized Director)/
Member of the Risk Management Committee/
Member of the Corporate Governance and Ethics Committee/
Member of the Group Executive Committee/
Chief Executive Officer - GMM Music
9. Mr. Fahmai Damrongchaitham Director (Authorized Director)/
Member of the Risk Management Committee/
Member of the Group Executive Committee/
Chief Strategic Officer-Music 1

Management attending the Meeting (1 persons) as follows:

1. Mrs. Kanokporn Sanawatana Chief Financial Officer/
Member of the Risk Management Committee/
Member of the Group Executive Committee

Absent management, (1 persons) as follows:

1. Mr. Sompohb Budspawanich Chief Strategic Officer-Music 2

Member of the Risk Management Committee/

Financial Advisor of Jay Capital Advisor Limited, (3 persons) as follows;

1. Miss Jirayong Anuman-Rajadhon
2. Mr. Chalit Udompornwattana

3. Mr. Thananaris Kittipornvarist

Legal Advisor of SRPP Limited, (3 persons) as follows;

1. Mr. Panuwat Chalongkuamdee Partner
2. Miss Natira Siripun Senior Associate
3. Mr. Thannawat Apitukkakul Associate

Auditors of EY Office Co., Ltd. (2 persons)

1. Mr. Termphong Opanaphan Auditor
2. Miss Patcharee Tantipitakkul Assistant Auditor
Minutes of the 2021 Annual General Meeting of Shareholders 3|44
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In the Meeting, Miss Patcharee Tantipitakkul as an “Inspector” being a witness of the vote counting process
and to ensure that the meeting proceeded in accordance with the laws and the Company’s Articles of Association.

In addition, the Chairman welcomed Shareholder rights volunteer which is a proxy from Thai Investors
Association who attended this meeting

Thereafter, the Chairman allowed the Conductor to proceed the meeting.

Prior to proceeding the meeting agenda, the Conductor invited shareholders and proxy holders to
acknowledge the QR Code Downloading Procedures for the 2020 Annual Report with details as according to the
steps shown in the Notice of the 2021 Annual General Meeting of Shareholders according to Enclosure 10. The
Company has sent to the shareholders.

The Conductor said that in this the 2021 Annual General Meeting of Shareholders, it was a form of meeting
through the E-AGM system, which the Company assigned OJ International Co., Ltd., which is the system service,
which has been self-evaluated with the Electronic Transactions Development Agency ("ETDA") by providing
registration services and processing the vote counting system in the meeting. At the same time, the Company
delivered the E-AGM Operation Manual to the shareholders and proxies attending the meeting at this time had been
informed in advance.

The Conductor invited shareholders and proxy holders to acknowledge the voting and counting processes
to be the resolution of the 2021 Annual General Meeting of Shareholders, with details as follows:

1. According to Section 107(1) of the Public Company Act and Clause 31(1) of the Company’s Articles
of Association, in general case, the resolution shall be passed by the majority votes of the total number of votes
of shareholders who attend the meeting and have the right to vote whereby one share shall have one vote, and
in the case of equality of votes, the Chairman shall be entitled to a final casting vote.

2. E-Voting for Electronic Conferencing can be performed as follows

1) Go to the E-Voting window to vote "Agree”, "Disagree" or "Abstain" for each agenda within the
specified time, (For the agenda for acknowledge will not be able to vote) when the voting is
selected, the system will display a pop-up ("pop-up") asking one more time, confirm voting or
not, press "OK" to confirm voting.

2) In the event that a shareholder wants to change the voting You can do this by clicking on the
new score again, but if that time voting has been closed, shareholders will not be able to vote,
or change the vote.

For attendees who attended the meeting via your mobile device or tablet (“Tablet”), you are
requested to switch the Zoom application to the Google Chrome web browser (“Chrome”) to
vote on the E-Voting menu.

3) When voting is complete return to Zoom's E-meeting window to continue viewing the video and
audio of the meeting.

4) The system will collect votes from shareholders who vote via E-Voting system and shareholders

who vote in advance according to the proxy document.

Minutes of the 2021 Annual General Meeting of Shareholders
On Friday, April 30", 2021

P a

e 4)44

4



GMM Grammy Public Company Limited Enclosures 2

However, if the shareholders' meeting at that time have agenda for election of directors to be in line with
the quality assessment project of the annual general meeting of shareholders or AGM Checklist of the Thai
Investors Association. The shareholders are requested to vote for each director. The Conductor will call the name
of the person nominated for appointment as a director individually.

3. Each shareholder is permitted to have only one proxy attending and voting at the meeting. Having
multiple proxies holding shares and separately casting votes is not permitted.

4. In the case where the proxy holder represents the shareholder by proxy, it shall be deemed that the
proxy holder have the number of votes equivalent to the total number of shares held by the shareholder who
granted the proxy. Therefore, in such case, the number of votes given in the proxy for each agenda shall be
counted as the votes for the resolution.

5. Votes casted by those holding Proxy Forms “A” and “B” cannot be split for each agenda article. Votes
casted by those holding Proxy Form “C” can be split, and are only granted to foreign shareholders who have
appointed a custodian in Thailand to manage their shares.

6. To count the votes for each agenda, the "disagree" and "abstain" ballot is deducted from total shares
of shareholders and proxy holders attending the meeting and pertain the right to vote. The result of each agenda
would be announced in the meeting.

In case of no shareholder casting Disagree or Abstain (depending on each case), it is considered that
the meeting unanimously resolved to approve any matter as proposed.

The vote counting process which would be conducted by computer system as follows:

- Step 1: Total shares of shareholders and proxy holders attending the meeting will be recorded as

“Agree” votes.
- Step 2: The votes of “Disagree” and “Abstain” will be deducted according to the proxy authorization.
- Step 3: The votes of “Disagree” and “Abstain” will be deducted from voting through the E-Voting

system.
The Conductor then summarized the result of each agenda.

7. To keep the meeting concise and efficient for all attendees, any shareholders and proxies who have
questions to raise hands and requested, can be done in 2 ways: 1) type a comment or question in the ZOOM's
“Chat” menu or 2) go to the Zoom Participant menu and press the Raise Hand button, then open the microphone
fo comment or ask by the conversation. All the questions and suggestions should be concise and related to each
agendas, Shareholders or proxies wish to ask or suggests on other topics not related to the agenda, to submit in

agenda 10 or submit to the management executives at the end of the meeting.

Then the conductor proposed agenda as follows:

Agenda 1 To certify the Minutes of the 2020 Annual General Meeting of Shareholders convened on July 3, 2020.

The Conductor invited the Chairman to announce to the Meeting. The Chairman stated that the 2020 Annual

General Meeting of Shareholders, which convened on July 3, 2020, had been accurately recorded details on votes,

Minutes of the 2021 Annual General Meeting of Shareholders
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resolutions in each agenda, including questions and answers inquired during the meeting. The Chairman proposed
the Meeting to consider and certify the said minutes which had been published on the Company’s website and
there was no protest or amendment by the shareholders.

The Chairman asked the Meeting whether the shareholder or proxies had any questions or comments to
the Minutes of the 2020 Annual General Meeting of Shareholders. There was no question or comment. Thereafter,
the Chairman requested the Meeting to cast their votes on this agenda.

During the conduct of this agenda, there were 4 additional shareholders attending the Meeting,
representing 12,598,794 shares. Thus, there were 43 shareholders attended the Meeting and the total number of
shares present in the Meeting was 644,232,402 shares.

The Meeting considered the matter and casted the votes. The Meeting certified the 2020 Annual General
Meeting of Shareholders by majority votes of the shareholders attending the Meeting and casted their votes as

below: (Closing vote at 2.31 p.m.)

Eligible Voter Number of Vote (shares) Percentage

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 -

Agenda 2  To acknowledge the operational results and the Annual Report for the year 2020

The Conductor invited the Chairman to announce to the meeting.

The Chairman announced the operating performance of the Company, 2020 was a challenging year with
COVID-19 pandemic impacting the economy severely and shifting consumer behavior to the "New Normal". Our
customers and employees’ safety has always been our top priority which led us to limit and adjust some of our

operations in order to ensure our commitment to our customers and employees.

® |n 2020, the Company have proven to be resilience and remain the leader in music and media content
production industry. Not only we maintained our position, but we have also grown our business by
evolving ourselves, expanding into new businesses and strengthening the business structure in the
digital transformation era. With our relentless effort and the support of various strategic partners, we
were able to reinvent the company and become stronger and leaner. Despite the limitation in organizing
concerts and events due to the social distancing policy and other preventive measures, we were able

to grow music, our core business, through digital music.

® |n terms of Joint Venture investment, the performance has improved significantly. This is mainly driven
by the investment and operations restructuring that we have executed in 2020 in order to achieve

optimal collaboration and efficient operations for the best interest of all stakeholders. One of the key

Minutes of the 2021 Annual General Meeting of Shareholders
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actions was to have The One Enterprises Company Limited as the only joint venture company operating

our content businesses with a focus on broadcasting via digital TV channel and online channel.

® Home-Shopping business, “O Shopping”, was able to maintain its customer base and expand into the

new sales channels. Sharp growth is expected in the near future.

® Movie business, “GDH559”, was also impacted by the COVID-19 crisis. However, we have expanded
our audience base and income channels by partnering with various streaming platforms. Our aspiration

in producing high-quality and outstanding contents remains unchanged.

® As the shareholders have noted the overview of the Company from the information provided by the
Company through the Stock Exchange of Thailand ("SET") in regard to significant changes of the
Company's operating results in 2020. The Company has been affected by the COVID-19 pandemic,
in which the Company had to comply with government’s issued measures and policies. The pandemic
situation has affected the total operating revenues to decrease by 25% from 2019, amounting to THB
175 million of losses for the Company. In part, due to implementation of restructuring of the Company,
according to the business plans laid out by the Company, which the company has informed

shareholders continuously at all times.

® The foreseeable trend of 2021, in the midst of the covid-19 pandemic situation, which has not been
brought under control, much less being eradicated from Thailand. It is likely to widen further. In light
of the situation, the Company has laid out business plans for all types of businesses under the
Company’s Group to be able to sustainably operate continuously. Although it has not made the same
leaps of business expansions as during recent normal circumstances, the Company has adjusted
plans by expanding its business in the digital platform and thus increasing its various customer base.
We hope and intend to do the best in leading the Company through this crisis in the best of its ability

maximizing the benefits for all of its stakeholders and shareholders.

Executive summary of year 2020 and Q1/2021 is mentioned as follows:

® March 2020 The Board of Directors’ Meeting approved the postponement of the 2020 Annual General
Meeting from the initial date in April 2020. Also, it approved the payment of the interim dividend for the
second time from the Company’s profit as of 31 December 2019 at the rate of THB 0.20, totaling THB

164 million, which was paid to the shareholders on 22 April 2020.

® April 2020 GDH 559 Company Limited, a subsidiary, has acquired additional shares in ‘Nam Dee Mai
Ngarm Company Limited,” with the purpose will be to provide marketing communications for movies
and series created by GDH 559 Company Limited and carry out public relations and marketing

communication strategies with other companies.

® November 2020 The Company passed a resolution to approve the sale of shares in GMM Channel Holding

Company Limited, a joint venture of the Company, to The One Enterprise Company Limited, another joint venture of

Minutes of the 2021 Annual General Meeting of Shareholders
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the Company. This restructuring has resulted in the Company’s investment in just one joint venture, namely, The One

Enterprise Company Limited.

® March 2021 The Company disclosed the resolution of the Board of Directors in the Information
Memorandum on the acquisition transaction of the Company regarding the the right to purchase shares
of Rojukiss International Public Company Limited with condition and to co-establish a joint venture
company between O Shopping Company Limited, a subsidiary, and Rojukiss International Public

Company Limited.

This being that the current shareholding structure and business operations of the Company are considered full
circle one stop “Entertainment” business. Comprising of the music business, which is the company's main business and
related businesses which are home shopping, satellite box distribution, and movie business. Currently, the Company

operates digital TV business with alliances through a joint venture investment in The One Enterprise Co., Ltd.

In the year 2020, the Company had total operating revenue of THB 4,972 million, a decrease of 25% from

the previous year. The revenue structure can be classified as follows:
® Music business 56%
® Home shopping business 31%

® (Other businesses, including movies and other various segments, accounting for 13%

-intentionally left blank-
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Besides giving the importance to the opportunity and business strategy. The company still gives
importance to human resource development which is the most important foundation of the company. By focusing
on the development of human resources to support the rapidly changing technology and trend of the world. In
addition, the Company gave priority to good corporate governance plans in order to be awarded with the evaluation
in Corporate Governance of Listed Companies by the Thai Institute of Directors Association (IOD), which the
Company got the highest rating, "Excellent" for 10 years consecutively. The Company hopes that this will help
develop the organization to be create sustainable good returns for shareholders.

And to ensure that the Company have a policy to define responsibilities, guidelines and operating
procedures that are appropriate. The Company has intention and commitment to oppose and prevent corruption
while running normal business. Although, the company has not signed a declaration on CAC yet, but the Company
practices anti-corruption for explicitly guideline to run businesses and sustainably develop to good corporate
governance.

Subsequently, the Chairman assigned Mr. Phawit Chitrakorn, Chief Executive Officer of GMM Music (“Mr.
Phawit”), to present GMM Music’s performance in 2020 as well as the business outlook for 2021. Followed by Mrs.
Kanokporn Sanawatana, Chief Financial Officer (“Mrs. Kanokporn”), to report the operating results and the
management discussion and analysis (MD&A) for the year 2020.

GMM Music Business Group Mr. Phawit Chitrakorn, Chief Executive Officer of GMM Music, has clarified
the overview of the music industry in the past year, as well as its approach to business practices under the COVID-
19 situation as follows: -

Mr. Phawit said that as all shareholders are aware that this has been a difficult year due to the COVID-19

pandemic which has affected all types of businesses in Thailand's, including the Company's music business.
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However, the Company's management pledges to all shareholders ensuring that the music business never dies,

and that the music business continues to grow.

® |n 2020, GMM Music's total revenues were THB 2,759 million representing a decrease of 31% compared to

2019. Businesses that were directly impacted due to covid-19 pandemic are namely:
1) Artist Management Business, business relating to segments of B2B clients, who have recently delayed
or postponed expenditures or the use of their funds.

2) Live Show Business As our company's compliance to the control measures issued by the government
to curb the spread of covid-19 in the general public, making it impossible to hold any live shows in the

past 6 months.

3) Concert & Festival Business - The Company, and general public are required to comply with covid-19

control measures from the government. As a result, no Concert & Festival were held in the last 6 months.

4) Karaoke Business - Although the company's customer base such as pubs. Bars and karaoke’s were
able to operate somehow but their customer’s confidence to visit the establishment s diminished due
to the Covid 19 pandemic that persisted, thus affecting the karaoke, pubs and bars, businesses as

well.

5) Music schools ("Academy Business") had been closed in compliance with government’s policy on

covid-19 preventative measures.
6) Live House Business — Were not able to operate due to the preventative control measures set by the
government during the Covid-19 pandemic.
® Music business revenue totaling THB 2,759 million were derived from 6 businesses comprising of:

1) Digital Music accounted for 34 % of total revenues amounting to THB 938 million. This business was
least affected by the Covid-19 situation, and it is a business having the potential to grow in the future

as it is still in high demand from consumers.

2) Sponsorship& Artist Management business accounted for 32 % of total revenues amounting to THB

873 million.
3) Showbiz's business accounted for 14% of total revenues amounting to THB 388 million.

4) The copyright management business ("Publishing") accounted for 8% of total revenues amounting to

Baht 232 million.
5) Trading business accounted for 7% of total revenues amounting to THB 197 million.
6) Other businesses accounted for 5% of total revenues amounting to THB 131 million.
® The company's strategies and supporting measures during the 3rd wave of covid-19 pandemic in 2021:

1) Focus on Digital Business & Back Catalog Management is to negotiate and enter into contracts with
various business partners in order expand the digital music business thus continuing growing

revenues for the Company.
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2) Striving to produce a wide range of high-quality content in Diversifying Music Genre. Since the
company is already producing high quality content for pop, rock, and Thai country music (Luk Thung),

it has expanded into the production of contents of teens, idols, instrumental and ThaiBaan.
3) Re-scheduling of all concerts and festivals of the Company to the 3rd and 4th quarters of 2021.
4) Adapting Business for “Tailor-made Campaign” online to cater to current needs of B2B customers
requiring online communication.
® GMM Music Business performance Overview 2020

In terms of production, Grammy have created music to market, which can dominate the hearts of many
listeners, with music on the following online platforms:
v n 2020, the music industry has the highest number of views and listening to music on video
channels. The YouTube platform dropped 12%, while GMM Music's views and listening to music
on YouTube reached 11 billion views, or 15% growth, with the top 20 Thai songs on YouTube

ranked in the top 7 and 3 in the top 5 songs on YouTube.

-intentionally left blank-
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v 2020, the View count ("Views") of Grammy Songs were in YouTube's Top 100 in music charts
reached 28 songs, accounting for 30 percent of YouTube views, and of these 28 were from Grammy
namely 14 songs from Grammy Gold, 9 songs from genie records, 4 songs from GENE LAB and 1

song from White Music label.

v Grammys is the record label with over 100 million views on YouTube (the most in Thailand). This

has been continuous for the past five to six years. There are 30 songs that have 200 million views

Minutes of the 2021 Annual General Meeting of Shareholders 12| 44
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and 93 songs with 100 million views. The Grammy artist, who has over 200 million views on
YouTube, is a Thai artist “LaBaNoon” which is the highest in Thailand. Luk Thung artists such as
Moncan, Mike Tai, and La Plen are the four artists in Thailand with over 200 million views. And
artist Tai Orathai is the only female artist in Thailand with 2 songs that have surpassed 200 million
views.

v In 2020, Laba Noon's "Magic Rope" (Chuek-Vi-Set) music video is Thailand’s first music video
surpassing 500 million views reaching 523 million views.

v A platform for listening to music like JOOX, also has the hit songs of Grammy artists. Ranked on
JOOX are:

*  Newcomer artists Three Man Down, the longest-ever artistin JOOX top 100 in Thailand which

remained in their charts for 151 weeks.

¢ Grammy songs like “Dung Dan” from artist Cocktail reached #1 in JOOX Thailand Top 100

for 8 consecutive weeks, which is the longest for Thailand.

¢ While the Luk Thung group features Grammy artists like "Moncan Kaen Koon", who has the

longest track record of JOOX Luk Thung Top 50 in Thailand for a total of 147 weeks.

v Showbiz Business in 2020, it still set a record of 14 "Sold Out" concert tickets, the most in Thailand.

Mrs. Kanokporn Sanawatana , Chief Financial Officer (“Mrs. Kanokporn ), report the operating results, the

management discussion and analysis (MD&A) for 2020 as follows

® GMM Music Business revenue in 2020 amounted THB 2,759 million, decreased from the past year (THB 4,014

million) by 31%, were derived from businesses comprising of:
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1. Revenue from Event& Sponsorship business totaling THB 873 million, accounted for 32% of GMM Music’s

total revenue, decreased from 2019 (THB 1,432 million) by approximately 39%

2. Revenue from Showbiz business totaling THB 388 million, accounted for 14% of GMM Music’s total revenue,

decreased from 2019 by (THB 611 million) approximately 36%

3. Revenue from Digital music business totaling THB 938 million, accounted for 34% of GMM Music’s total

revenue, decreased from 2019 (THB 1,123 million) by approximately 17%

4. Revenue from Trading business totaling THB 197 million, accounted for 7% of GMM Music’s total revenue,

decreased from 2019 (THB 301 million) by approximately 35%

5. Revenue from Rights management business totaling THB 232 million, accounted for 8% of GMM Music’s

total revenue, decreased from 2019 by approximately 26% (THB 313 million)

6. Revenue from other business totaling THB 131 million, accounted for 5% of GMM Music’s total revenue,
decreased from 2019 (THB 234 million) by approximately 44%, this includes Project Bird which also

affected by the Covid-19 situation as same as Showbiz business.

® Home Shopping Business (operated by O-Shopping) selling products on both satellite and digital TV. In
2020, O-Shopping revenue was THB 1,539 million which amount to 31% of the Group's total revenues. Home
shopping revenues decreased from 2019 (THB 1,694 million) by approximately 9% due to a weak consumer
purchasing power and power during the second to third quarters of 2020, caused in part by the impact of
covid-19, resulting in an increase of the rate of public unemployment. Therefore, the public has reduced
expendable income to buy goods. Along with a decrease in the number of people watching satellite TV
switching more viewers to digital TV. As a result, O-Shopping's revenue has fallen from the previous year.

However, O-Shopping has adapted its strategy by buying more advertising airtime on digital TV channels. In

Minutes of the 2021 Annual General Meeting of Shareholders 14| 44
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2020, O-Shopping's best-selling products include lingerie, kitchen goods, home goods ("House Brand"),
supplements and electrical appliances, etc. In 2021, O-Shopping have strategies to cooperate with strong
business partners ("Partners") in terms of products to produce House Product Group. O-Shopping will also
adjust its “Sourcing” strategy for products to meet the market demand and match the channels used for
offering and to deliver these products. At the same time, it will improve the strengths of online marketing to

further increase the market share of the home shopping business.

® The Movie Business (operated by GDH559) revenue was THB 357 million, amounting to 7% of the company's total
revenues. A decrease of approximately 23%, from 2019 (THB 465 million) mainly due to the impact of the Covid-19
situation resulting to decrease viewers. In 2020, there was one movie for screenings - the film
"Ai Kon Lo Luang" and one series, "Bad Genius the Series." The movie “Ai Kon Lo Luang” was screened in December
2020 grossing revenues of approximately THB 57 million at the Box Office. In normal situations GDH559 typically
produce and release about 2-3 movies a year, mostly with grossing revenues of approximately THB 100 million at
Box Office. In 2021, GDH559 aims to produce and release for screening 4 films or series. GDH559 has now
produced two films or series. The first being a Thai movie which have been sold and released directly on the Netflix
platform, which is expected to be viewed simultaneously in 190 countries worldwide in late May 2020, and another
being completed, which is expected to be released for screening in theaters in around September 2021. GDH559
is currently producing the film "Buphae SunNiwas" in partnership with Broadcast Thai Television Co., Ltd., which

expected to be completed and available for viewing in December 2021 depending on the Covid-19 situation.
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® Satellite TV Platform (operated by GMMZ & Z trading) revenue was THB 212 million amounting to 4% of the
Group's total revenues, representing a decrease of 24% from 2019 (THB 280 million). In 2021, the transition
from SD to HD technology is expected to generate high revenue growth for the Company.

® Other Business with revenues of THB 105 million, a decrease of 30% from 2019 (THB 150 million) this is mainly

generated from management fees..
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® Joint investment business in The One Enterprise Co., Ltd. to operate digital TV channel ONE31. And also, to
operate radio business, Showbiz business and content production business through a subsidiary (Acquired
from the GMM Channel Holding Co., Ltd. group on November 30, 2020). These are: One31 Co., Ltd., GMM
Media Co., Ltd., A-Time Media Co., Ltd, GMM TV Co., Ltd. (GMMTV), Change 2561 Co., Ltd. (Change2561),
and GMM Studios International Co., Ltd. (GMM Studios International). In 2020, ONE had revenues of THB 3,216
million, an increase of 15.6% from the year 2019 (THB 2,782 million), Net profit of THB 635 million, an increase

of THB 461 million from 2019 (THB 174 million)

The Conductor asks shareholders and proxies to post their inquiries. Then, the Conductor asks the meeting to
approve this agenda. The inquiries and opinions mentioned in this agenda are recorded and attached with the minutes.
Whereas this agenda is proposed for acknowledgment, there was no vote. The conductor summarized that the

meeting acknowledged the operation result of year 2020 and the 2020 annual report as proposed above.

Agenda 3 To approve the Statements of Financial Position and the Comprehensive Income Statements for

the fiscal year ending December 31, 2020.

The Conductor invited Dr. Naris Chaiyasoot (“Dr. Naris”), as a Chairman of the Audit Committee, to inform

the details of this agenda to the Meeting.

Dr. Naris said that he Statements of Financial Position and the Comprehensive Income Statements for the
fiscal year ending 31 December 2020 was reviewed by the Audit Committee. The Audit Committee expressed their
opinion that the auditor's report, financial statement and note to the financial statement contained accurate
information, in accordance with facts and was made in accordance with general accepted accounting standards.
The financial statement was reviewed and certified by the Company's auditor — Mr. Termphong Opanaphan from
EY Office Co., Ltd. He expressed his opinion that the financial statement of the Company showed accurate

information in accordance with appropriate content stipulated for the financial report standard.
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Thereafter, Dr. Naris assigned Mrs. Kanokporn Sanawatana (“Mrs. Kanokporn”) to summarize the

information of the financial statement to the Meeting which was concluded as follows:

The Comprehensive Income Statements for the fiscal year ending December 31, 2020.

Revenue from sales and services 4972  100% 6,602 100% (1,631) -25%
Cost of sales and services (3,134) -63% (4,025) -61% (891) -22%
Gross profits 1,837 37% 2,577 39% (740) -29%
Selling and administrative expenses (1,965) -40% (2,118) -32% (153) -7%
Profit (loss) before other income, share of profit (loss)

(128) -3% 459 7% (587) -128%

from investments, financial cost and tax income
Other income 64 1% 38 1% 26 68%

Profit (loss) before share of profit (loss) from

: (64) -1% 497 8% (561) -113%
investments
Share of loss from investments in associates (3) 0% (2) 0% (1) -28%
Share of profit (loss) from investments in joint ventures 409 8% (10) 0% 418 NA
Loss from sales of investment in joint venture (438) -9% - 0% (438) 100%
EBIT (96) 2% 486 7% (582) -120%
Finance cost (41) -1% (21) 0% (20) -92%
Income tax expenses (13) 0% (90) -1% 77 86%
Profit (loss) for the year (150) -3% 375 6% (525) -140%
NCI (26) -1% (33) 0% 7 21%
Profit (loss) attributable to equity holders of the

(175) -4% 342 5% (518) -152%

Company

Summary of the key points of the consolidated income statement for the year 2020 compared with the

year 2019 are as follows:

- Total Operating Revenue amounted to THB 4,972 million, decreased from the year 2019 (THB
6,602 million) by THB 1,631 million or decreased by 25%.

- Cost of Sales and Services amounted to THB 3,134 million, decreased from the year 2019 (THB

4,025 million) by THB 891 million or decreased by 22%, in relation to declining revenue.

- Gross Profit amounted to THB 1,837 million, decreased from the year 2019 (THB 2,577 million) by
THB 740 million or decreased by 29%.

- SG&A expenses amounted to THB 1,965 million, decreased from the year 2019 (THB 2,188 million)
by THB 153 million, or decreased by 7%. Since most fixed costs were reported as SG&A expenses,
when the operating revenue in declined, the percentage of SG&A to operating revenue rose from
32% in 2019 to 40% in 2020. However, the management acknowledged the effect from COVID-19
on the Company’s revenue and focus on efficient costs management strategies to reduce costs in

relation to declining revenue.
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- Share of loss from investments in associates was THB 3 million and Share of profit from

investments in joint ventures was THB 409 million.

- Loss from sales of investment in joint venture was THB 438 million, which was the net amount of

Disposition and Acquisition of GMM Channel Holding Group Companies on 30 November 2020.

- The Company reported net loss attributable to Equity holders of the Company at THB 175 million.

The summary of Income Statements for the year 2020 compared with the year 2019.

Total Asset
% of
As at As at Increase/ Increase/
(Unit: Million Baht) 31/12/2020 31/12/2019  (decrease) (decrease)
Assets
Current assets
Cash and cash equivalents 728 452 276 61%
Trade and other receivables 912 1,165 (253) -22%
Inventories 213 183 30 16%
Other current assets 196 279 (83) -30%
Total current assets 2,049 2,079 (30) 1%
Non-current assets
Investments 471 673 (202) -30%
Leasehold improvement and equipment 178 247 (69) -28%
Right-of-use assets 379 - 379 100%
Intangible assets 301 334 (33) -10%
Cost of spectrum license 480 - 480 100%
Deferred tax assets 185 176 9 5%
Other non-current assets 199 160 39 24%
Total non-current assets 2,193 1,590 603 38%
Total assets 4,242 3,669 573 16%

Total Asset at the end of 2020 was THB 4,242 million, increased from the end of 2019 (THB 3,669 million)

by THB 573 million or increased by 16% mainly due to 1) Right-of-use assets amounted THB 379 million for the year

ended 31 December 2020, resulted from the adoption of TFRS16: Leases 2) Cost of spectrum license amounted

THB 480 million for the year 2020, resulted from the acquisition of GMM Channel Company Limited (“GMM25”) on
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30 November 2020. Assets of GMM25, a subsidiary, must be included in the Company’s consolidated statement of

financial position.

Total liabilities

% of

As at As at Increase/ Increase/
(Unit: Million Baht) 31/12/2020  31/12/2019  (decrease) (decrease)
Liabilities
Curmrent liabilities
Short-term loan from bank 50 - 50 100%
Trade and other payables 1,335 1,246 89 7%
Unearned income 381 339 42 12%
Current portion of long-term loan 75 - 75 100%
Current portion of lease liabilities 81 8 73 NA
Other curmrent liabilities 135 203 (68) -33%
Total current liabilities 2,067 1,796 261 15%
Non-current liabilities
Long-term loan - net of current portion 623 298 325 109%
Lease liabilities - net of current portion 307 11 296 NA
Provision for long-term employee benefits 229 232 (3) -1%
Other non-current liabilities 68 1 67 NA
Total non-current liabilities 1,227 542 685 126%
Total liabilities 3,284 2,338 946 40%

The Company’s total liabilities at the end of 2020 were THB 3,284 million, increased from the year 2019 (THB 2.338
million) THB 946 million or increased by 40% mainly due to 1) Current portion of long-term loan amounted THB 75 million
under Current Liabilites and Long-term loan — net of current portion amounted THB 623 million under Non-current liabilities,
which increased from the year 2019 from the acquisition of GMM Channel Company Limited (“GMM25”) on 30 November
2020. Therefore, GMM25 as a subsidiary of the Company, long-term liabilities of GMM25 must be recorded in the Company's
consolidated statement of financial position 2) Current portion of lease liabilities of THB 81 million under current liabilities and
Lease liabilities — net of current portion amounted THB 307 million under Non-current liabilities. The increase was a result of

the adaptation of TFRS16: Leases.
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% of
As at As at Increase/ Increase/

(Unit: Million Baht) 31/12/2020 31/12/2019  (decrease) (decrease)
Shareholders' equity
Share capital
Registered

> 819,949,729 ordinary shares of Baht 1 each 820 820 0 0%
Issued and fully paid

> 819,949,729 ordinary shares of Baht 1 each 820 820 (0) 0%
Share premium 1,897 1,897 (0) 0%
Appropriated - statutory reserve 14 14 (0) 0%
Unappropriated (deficit) (1,863) (1,250) 612 49%
Other components of shareholders' equity (39) (311) (272) -87%
Equity attributable to owners of the Company 828 1,169 (341) -29%
Non-controlling interests of the subsidiaries 130 162 (32) -20%
Total shareholders' equity 958 1,331 (373) -28%
Total liabilities and shareholders' equity 4,242 3,669 573 16%

Total shareholders’ equity at the end of 2020 was THB 958 million, decreased from the year 2019 (THB

1,331 million) by THB 373 million or decreased by 28%

The Conductor asked the Meeting whether the shareholder or proxies had any questions or comment.

There was no question or comment. Thereafter, the Conductor requested the Meeting to cast their votes on this

agenda.

The Meeting considered the matter and casted the votes. The Meeting approved the Statements of

Financial Position and the Comprehensive Income Statements for the fiscal year ending 31 December 2020 by

majority votes of the shareholders attending the Meeting and casted their votes. The voting results were as below:

(Closing vote at 3.24 p.m.)

-intentionally left blank-
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Eligible Voter Number of Vote (shares) Percentage

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 -

Agenda 4 To approve the omission of profit apportionment as statutory reserve fund from the 2020 operational

results.

The Conductor invited Mrs. Kanokporn to present the details to the Meeting. Mrs. Karnsuda declared that
according to Section 116 of the Public Limited Companies Act B.E. 2535 (“Public Act”) and the Company'’s Articles
of Association (“AoA”) Clause 38, “The Company has to allocate not less than 5% of annual net profits as statutory
reserves, net of accumulated losses (if any), until the value of statutory reserves is not less than 10% of registered
capital unless the Company has another rule or regulation that otherwise specifies a higher reserve.”

At present the Company has the appropriation of as statutory reserve fund of 13,719,594 Baht which is
approximately equivalent to 1.67 percent of the registered capital at the amount of 819,949,729 Baht. However,
the company loss profit for the year 2020 ending 31 December 2020 in the separate financial statements in the

amount of 1,421 million baht.

Therefore, in order to comply with the law and the Company’s Articles of Association, the Board proposed
to the Meeting to approve the omission of profit apportionment as statutory reserve fund from the 2020 operational

results.

The Conductor asked the Meeting whether the shareholder or proxies had any questions or comment.
There was no question or comment. Thereafter, the Conductor requested the Meeting to cast their votes on this
agenda.

The Meeting considered the matter and casted the votes. The Meeting approved the omission of profit
apportionment as statutory reserve fund from the 2020 operational results by majority votes of the shareholders

attending the Meeting and casted their votes, the voting results are as below: (Closing vote at 3.30 p.m.)

Eligible Voter Number of Vote (shares) Percentage

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 =
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Agenda 5  To approve the omission of dividend payment from the 2020 operational results.

The Conductor invited Mrs. Karnsuda to present the details of this agenda to the Meeting.

Mrs. Kanokporn announced to the Meeting that the Company has a policy to pay dividend to shareholders
at the rate of not less than 40% of net profit after deduction of corporate income tax for each year in separate
financial statements in accordance to the Public Act section 115 and the AoA Clause 37 states that “dividends from
other types of funds, other than profits, may not be distributed. In case the company still has accumulated losses.
Dividend is prohibited. The Board of Directors may authorize interim dividend payments from time to time when
there are reasonable profits to support the move and such decision will be announced at the next shareholders
meeting.”

From the separate financial statements ending on December 31, 2020, the company has a net loss of 1,421
million baht and accumulated loss of 1,418 million baht respectively. Therefore, the Board of Directors deems it
appropriate to propose to the Annual General Meeting of Shareholders to consider and approve the omission of the
dividend payment from the 2020 operating results.

The Conductor asked the Meeting whether the shareholder or proxies had any questions or comment.
There was no question or comment. Thereafter, the Conductor requested the Meeting to cast their votes on this
agenda.

The Meeting considered the matter and casted the votes. The Meeting approved the omission of dividend
payment from the 2020 operational results by majority votes of the shareholders attending the Meeting and casted

their votes, the voting results are as below: (Closing vote at 3.36 p.m.)

Eligible Voter Number of Vote (shares) Percentage

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 -

Agenda 6 To approve the allocation of statutory reserve and share premium to compensate for deficit in

Retained Earnings.

The Conductor invited Mrs. Kanokporn to present the details of this agenda.

According to the Public Limited Companies Act B.E.2535 which was amended (Version 2) in B.E.2544
Section 119 the clause states that “Where approval of the shareholder meeting has been granted, the Company
may transfer other reserves which are from the reserve fund referred to in Section 51 or Section 116 or other reserves

to compensate for the deficits in Retained Earnings of the Company.

The compensation for the deficits in Retained Earnings of the Company shall be less in the following order

of the other reserves, the reserve fund according to Section 116 and Section 51 accordingly”.
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The transferring of the reserve fund according to Section 51 (the reserve fund causing from the share
premium of the par value), the reserve fund from Section 116 (the statutory reserve fund) or other reserves to
compensate for the deficits in Retained Earnings of the Company would be performed upon the approval of the
shareholder meeting has been granted. In this regards, by virtue of Section 119 of the Public Company Amendment
Act B.E.2544, the compensation for the deficits in Retained Earnings of the Company shall be less in accordance
with the following order:

1. Other reserves fund:
2. The statutory reserve fund according to Section 116 of the Public Company Act; and

3. The reserve fund causing from the share premium of the par value according to Section 51 of the

Public Company Act.

To undertake the above-mentioned reserve fund to compensate for the deficits in Retained Earnings of the
Company, the Company is required to obtain an approval from the shareholder meeting. The accumulation of the
losses of the Company shall be less by the following order of the other reserves fund, the statutory reserve fund and

the reserve fund causing from the premium of the par value.
The following table shows details of the transferring of statutory reserve and share premium to compensate
for deficit in Retained Earnings of the company in the separate financial statements as of 31 December 2020.

®  Shareholder’s Equity of Separate financial statements for the fiscal year ended December 31, 2020.

GMM Grammy Public Company Limited and its subsidiaries
Statement of financial position (continued)

As at 31 December 2020

(Unit: Baht)
Consolidated financial statements Separate financial statements
_Note 2020 2019 2020 2018
Shareholders’ equity
Share capital
Registered
819,249 729 ordinary shares of Baht 1 each 815949729 819,940,729 819,945,729 819,940,720
Issued and fully paid
819,249 729 ordinary shares of Baht 1 each 815,949,729 819,940,729 819,945,729 819,949,720
Paid-in capital
Share premium 29 1,896,968 197 1,896,968,197 1,896,968,197 1,896,968,197
Retained eamings
Appropriated - statutory reserve 29, 31 13,719,594 13,719,584 13,718,594 13,719,504
Unappropriated (deficit) 29 (1,863,211,859) (1,250,403, 447) (1,417,700,695) 169,526,097
Other components of shareholders' equity (39,341,895) (310,813,274) (124,085) (2.316,945)
Equity attributable to owners of the Company 828,083,766 1,169,320,799 1,312,812,739 2 BOT B4G 672
MNon-controlling interests of the subsidiaries 126,740,100 161,619,119 - -
Total shareholders’ equity 957,823 866 1,330,939,918 1,312,812,739 2,807 846,672
Total liabilities and shareholders® equity 4,241,802,060 3,669,280,675 3,081,380,245 5,156,347,042
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®  Separate financial statements after compensating for the deficit.

(Unit: Million Baht)

Separate financial statements

Deficit as of 31 December 2020 (1,417.70)
Step 1: Transfer the statutory reserve to compensate for the deficit 13.72
Step 2: Transfer the share premium to compensate for the deficit 1,403.98
Total amount of compensation for the deficit 1,417.70
The deficit after compensation 0
Share premium after compensating for the deficit 492.99

The figures given in the summary table is shown. At present, the Company has deficit in Retained Eamings in
accordance with the financial statements as of 31 December 2020 in an amount of Baht 1,417,700,696, so the Company is
preparing to be able to pay dividends in the future when the net profit and cash flow is sufficient. The Board considered various
suitability and taking into the highest benefits to the shareholders of the Company completely, therefore, deemed it appropriate
to propose that the Meeting consider and approve the allocation of statutory reserve amount of Baht 13,719,594 and share
premium amount of Baht 1,403,981,102 to compensate for deficit in Retained Earnings of the Company in accordance with the
financial statements as of 31 December 2020 in an amount of Baht 1,417,700,696. Consequently, the Company will have
outstanding share premium of Baht 492,987,095 and its deficit in Retained Eamings will be zero. The company will therefore be

able to pay dividend in the future if the Company has profits, according to the details presented above.

The Conductor asks shareholders and proxies to post their inquiries. Then, requested the Meeting to cast their

votes on this agenda. The inquiries and opinions mentioned in this agenda are recorded and attached with the minutes.

The Meeting considered the matter and casted the votes. The Meeting approve the allocation of statutory
reserve amount of Baht 13,719,594 and share premium amount of Baht 1,403,981,102 to compensate for deficit in
Retained Earnings of the Company in accordance with the financial statements as of 31 December 2020 in an amount of
Baht 1,417,700,696. Consequently, the Company will have outstanding share premium of Baht 492,987,095 and its deficit
in Retained Earnings will be zero. The company will therefore be able to pay dividend in the future if the Company has
profits, according to the details presented above, by majority votes of the shareholders attending the Meeting and casted

their votes, the voting results are as below: (Closing vote at 3.46 p.m.)

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 -
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Agenda 7 To approve the appointment of directors in place of those who are due to retire by rotation for

the year 2021

The Conductor invited Dr. Naris, as the Chairman of the Nomination and Remuneration Committee to
announce the details of this agenda to the Meeting.

Dr. Naris declared to the meeting that pursuant to the Public Act and Clause 14 of the AoA, one-third of all
directors shall be retired by rotation in each year. In this year, there were 3 directors who are due for retirement by

rotation (from 9 directors), as shown in below table.

Name Position in the Board Position in the Sub-Committees

1. Mr. Suvit Mapaisansin Independent Director o Member of the Audit Committee

e Member of the Nomination and
Remuneration Committee

o Member of the Corporate

Governance and Ethics Committee

2. Mr. Sunyaluck Chaikajornwat * Independent Director e Member of the Audit Committee
e Member of the Corporate

Governance and Ethics Committee

3. Miss Suwimon Jhungjotikapisit Director e Member of the Nomination and
(Non-Executive Director) Remuneration Committee
(Authorized Director) e Company Advisor

Note: * Please consider additional information on business relations or professional services provision of Mr.

Sunyaluck Chaikajornwat, Independent Director.

Dr. Naris stated that with respect to the Company’s Good Corporate Governance Policy, the shareholders
were given the opportunity to nominate the names of qualified persons for being considered to be elected as

directors in advance for the 2021 Annual General Meeting of Shareholders via the Company's website

www.gmmgrammy.com, from October 30, 2020 to January 30, 2021. However, there was no shareholder

nominating the qualified persons to the Company.

The Nomination and Remuneration Committee (the “NRC”) at the Meeting No.1/2021 held on
February 25, 2021 had deliberately considered, taking into account the individual directors’ qualifications in various
aspects based on the best interest of the Company under the policy, criteria and nomination process of the
Company, and found that all the 3 retired directors, namely 1) Mr. Suvit Mapaisansin, (2) Mr. Sunyaluck
Chaikajornwat, and (3) Miss Suwimon Jhungjotikapisit are fit to work for the Company as the directors for another

term by reason of their qualifications that meets the requirements of the Public Act and Regulators defined, have
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qualifications suitable for the business of the company, their knowledge, abilities, experience, vision, and working

performance including their devotion and support to the Company’s business operation in the past years.

Information on independent directors’ business relations or professional services

According to the qualifications of an independent director and the Notification of the Capital Market

Supervisory Board No. Tor Chor. 28/2008, an independent director shall not be or not have been a provider of any

professional service, including a Legal Advisor or Financial Advisor, with the value of service fees exceeding Baht

2 million per year from the Company, parent company, subsidiary, joint company, or juristic person that may have

a conflict of interest. But in case an independent director provides professional services with the value of service

fees exceeding the prescribed amount, the requirement can be waived at the opinion of the Board of Directors on

the matter. Therefore, the information is disclosed to the shareholders for acknowledgement as follows:

(a) Director with business relations or professional services: Mr. Sunyaluck Chaikajornwat (Independent
Director, Member of the Audit Committee and Member of the Corporate Governance and Ethics

Committee)

(b) Characteristics of business relations or professional services: Weerawong, Chinnavat & Partners
Co., Ltd. (“WCP”) is a legal Advisor of the Company and its affiliated companies, with Mr. Sunyaluck
Chaikajornwat being the Law Partner of WCP.

(c) Reason and necessity for the nomination of the person to serve as independent director again:
Mr. Sunyaluck Chaikajornwat has experiences and good understandings of the Company’s
business, and expertise in providing legal advice. Mr. Sunyaluck Chaikajornwat is well recognized,
and available to give useful opinions and recommendations on legal issues to the Company
throughout the time, enabling the Company to operate business smoothly, appropriately, and in

compliance with relevant laws.

(d) Board of Directors’ opinion on the nomination of the person to serve as independent director: The Board
of Directors (excluding the director with a conflict of interest, namely, Mr. Sunyaluck Chaikajornwat)
considered the matter with Section 89/7 of Securities and Exchange Act B.E.2535 being taken into
consideration and unanimously resolved that the professional service had no effect on the performance
of duties and the provision of independent opinion of Mr. Sunyaluck Chaikajornwat as independent
director and audit committee member. Mr. Sunyaluck Chaikajornwat has performed her duties with
responsibility, due care and integrity, in compliance with laws and the Company’s objectives and
regulations, and the resolutions of the Board of Directors and the Shareholders’ meetings throughout the

time of his directorship in the past.

The Board of Directors has considered proposing to Directors No. (1) Mr. Suvit Mapaisansin and
No. (2) Mr. Sunyaluck Chaikajornwat to be independent directors. Due to the qualifications consistent with the
independent director definition of the Securities and Exchange Commission, and the Stock Exchange of Thailand

and the Company, and both of them will be able to express their opinions independently. as an independent director
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and audit committee throughout the past tenure have performed their duties with responsibility caution and honesty,
including compliance with the law relevant rules, objectives and regulations of the Company, Board resolution as
well as the resolutions of the shareholders' meeting, in accordance with the relevant details of the definition of

independent directors of the Company.

Therefore, the Board (except those 3 retired directors who have conflicts of interest in this agenda), considered
and scrutinized the suitability of the person who was nominated for this time have qualifications suitable for the business of
the company. In accordance with the opinion of the NRC above and agreed with the NRC to propose the Meeting to endorse
the appointment of the 3 aforementioned candidates, namely (1) Mr. Suvit Mapaisansin, (2) Mr. Sunyaluck Chaikajornwat
and (3) Miss Suwimon Jhungjotikapisit as the Company’s directors. Their profiles and other supporting information and the
qualification of the Company’s independent directors has been presented in the Enclosure 4.1 - 4.4 of Invitation of 2021

AGM that delivered to the shareholders prior the meeting.

The Conductor informed that in order for the meeting to vote comfortably, therefore inviting the 3 retired
directors, namely (1) Mr. Suvit Mapaisansin, (2) Mr. Sunyaluck Chaikajornwat and (3) Miss Suwimon Jhungjotikapisit
out of this electronic media conference room temporarily. After the vote closed, the Conductor invited 3 directors to
return into the electronic media conference room.

The Conductor explained to the meeting that in order to comply with the Company's good corporate
governance policy. This vote, the shareholders will be able to vote for the appointment of each director individually.
It is a meeting through electronic media, and E-Voting is required, which does not provide ballots for shareholders,
resulting in the Company unable to comply with the requirements of "Quality Assessment Project of the Annual
General Meeting of Shareholders of Listed Companies" assessed by the Thai Investors Association. In regard to
collecting ballots from all shareholders and proxies who attend the meeting and vote "Agree" on this agenda item.

After the vote closed, the Conductor invited 3 directors to return into the electronic media conference
room. The Conductor asked the Meeting whether the shareholder or proxies had any questions or comment. There

was no question or comment. Thereafter, the Conductor requested the Meeting to cast their votes on this agenda.

The Meeting considered the matter and casted the votes. The Meeting approved the appointment of
3 directors, (1) Mr. Suvit Mapaisansin, (2) Mr. Sunyaluck Chaikajornwat and (3) Miss Suwimon Jhungjotikapisit to
serve as the Director of the Company by majority votes of the shareholders attending the Meeting and casted their

votes, the voting results are as below: (Closing vote at 4.00 p.m.)

1) Mr. Suvit Mapaisansin Independent Director
Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 =
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2. Mr. Sunyaluck Chaikajornwat Independent Director

Eligible Voter Number of Vote (shares) Percentage

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 =

3. Miss Suwimon Jhungjotikapisit Director (Non-Executive Director)

Eligible Voter Number of Vote (shares) Percentage

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 =

Agenda 8  To approve the remunerations of the Board of Directors and subcommittees for the year 2021.

The Conductor invited Dr. Naris, as a Chairman of the Nomination and Remuneration Committee, to
announce the details of this agenda to the Meeting.

For the 2021 Annual General Meeting of Shareholders, the NRC and the Board considered the Board'’s
remuneration and the Sub-Committees’ remuneration for the year 2021 according to the Company'’s the guidelines
and procedures by considering various factors in support of their determination, including the scope of
responsibilities, contributions, work performance of the Company’s directors, business expansion, a comparison
with other companies in the same industry and similar nature of business, as well as the report of the 2020 Survey
on Directors’ Remuneration of Listed Companies in the Stock Exchange of Thailand conducted by Thai Institution
of Directors (I0OD). It was apparent that the Company’s Board of Directors’ and Audit Committee’s remuneration was
not different from the overall market average rate. Therefore, it is deemed appropriate to propose to the Annual
General Meeting of Shareholders, to approve the remunerations of the Board of Directors and Audit Committees for
the year 2021 totaling at the amount of Baht 6,650,000, equal to the remuneration of the previous year. Other Sub-

Committees received no remuneration. Summarized as the followings:

1) The Board of Directors and Audit Committee’s Remuneration

It was deemed appropriate to propose the Meeting to approve the Board of Directors and Audit

Committee’s remuneration for the year 2021 as follows:
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1.1) Monetary Remuneration

It was deemed appropriate to approve the Board of Directors and Audit Committee’s remuneration
totaling at the amount of Baht 6,650,000, which is the same amount as the previous year, comprising of the monthly
remuneration, the meeting allowance (being paid to a director who attends the meeting only) and annual bonus, as

detailed below:

(Unit: Baht/year)

Committee 2021 (Proposed) 2020 2019

The Board of Directors

Total remuneration not |Total remuneration not

Total proposed remuneration

exceeding 6,650,000 [ exceeding 6,650,000

not exceeding 6,650,000 Baht

Audit Committee

Baht

Baht

1.2) Non-Monetary Remuneration / Other Benefits

- None —

2) The Board of Directors’ Remuneration Criteria

® Monthly Remuneration pay to the Board of Directors.

Monthly Remuneration (baht / person / month)
Committee Position
2021 (Proposed) 2020 2019
Chairman of the Board 50,000 50,000 50,000
The Board of Independent Director 20,000 20,000 20,000
Directors Non-Executive Director 20,000 20,000 20,000
Executive Director * - None - - None - - None -

Remarks: * The Executive Director receives salary from being an employee of the Company.

® Meeting Allowance (Being paid to a director who attends the meeting only)

Meeting Allowance (baht / person / time)
Committee Position
2021 (Proposed) 2020 2019

Chairman of the Board 20,000 20,000 20,000
The Board of Independent Director 20,000 20,000 20,000
Directors Non-Executive Director 20,000 20,000 20,000

Executive Director * - None - - None - - None -
Remarks: * The Executive Director receives salary from being an employee of the Company.
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® Annual Bonus

The 2021 Annual Bonus will be paid from the rest of the remuneration of the Board of Directors and
Audit Committee, after deducting the monthly remuneration and meeting allowances paid to the Company's
directors and the Audit Committee. The Annual Bonus will be calculated in proportion to the number of attendances
at the Board of Directors Meeting of each director. The Chairman of the Board will receive twice of his attendance.
Independent Director, Executive Director and Non-Executive Director will receive one time of their attendance.
The Chairman of the Nomination and Remuneration Committee is responsible for approving the appropriation

of such Annual Bonus.

3) The Sub-Committees’ Remuneration

It was deemed appropriate to propose the Meeting to approve the Sub-Committees’ remuneration which

were appointed by the Board as follows:

The Audit Committee

The Audit Committee’s Remuneration Criteria as follows;

® Monthly Remuneration pay to the Audit Committee.

Monthly Remuneration (baht / person / month)
Committee Position
2021 (Proposed) 2020 2019

Chairman of the Audit

30,000 30,000 30,000
Committee

The Audit Committee

Member of the Audit

10,000 10,000 10,000
Committee

® Meeting Allowance (Being paid to a member who attends the meeting only)

Meeting Allowance (baht/person/time)
Committee Position
2021 (Proposed) 2020 2019

Chairman of the Audit

20,000 20,000 20,000
Committee

The Audit Committee

Member of the Audit

20,000 20,000 20,000
Committee

® Non-Monetary Remuneration / Other Benefits

- None -

Other Sub-Committees

Other sub-committees, namely the Nomination and Remuneration Committee, the Risk Management
Committee, the Corporate Governance and Ethics Committee, and the Group Executive Committee received no

remuneration.
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The Conductor asked the Meeting whether the shareholder or proxies had any questions or comment.
There was no question or comment. Thereafter, the Conductor requested the Meeting to cast their votes on this

agenda.

The Meeting considered the matter and casted the votes. The Meeting approved the remunerations of the
Board of Directors and Audit Committees for the year 2021 totaling at the amount of Baht 6,650,000, equal to the
remuneration of the previous year. Other Sub-Committees received no remuneration as per the details proposed
above by not less than two-third of the total votes casted by shareholders attending the Meeting. The voting results

are as below: (Closing vote at 4.10 p.m.)

Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Abstained 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000

Agenda 9 To approve the appointment of the auditors and the determination of the audit fee for the year 2021.

The Conductor invited Dr. Naris to present the details of this agenda to the Meeting.

Dr. Naris informed the Meeting that pursuant to the Public Act, shareholders are responsible for the
appointment of the Company’s auditors and its annual audit fee. Under the Notice of the Capital Market Board No.
Tor Chor. 75/2561 (No.14) Re: Rules, conditions and procedures for information disclosure relating to the financial
condition and operating results of issuing companies on “Auditor Rotation” whose key points can be summarized as
follows: “Listed companies must ensure the rotation of its auditor. In case auditor has reviewed and/or audited and
commented on the financial statements of the Company for seven consecutive accounting periods whether
consecutive or not, the company will be able to appoint the above auditor at least after the end of the next five

accounting periods.”

For the 2021 Annual General Meeting of Shareholders, after due consideration by the Board, with a consent
from the Audit Committee, it was deemed appropriate to re-elect EY Office Limited (“EY”), the Company’s auditor
since 1995 (26 years) and being certified by the Office of Securities and Exchange Commission, as the auditor of
the Company for the fiscal year ending December 31, 2021. That was because of their good working standard,
independence and satisfied performance during the past years. The Meeting was proposed to appoint any one of
the individuals below be responsible to review, audit and provide an opinion on the financial statements of the
Company:

Auditors of the Company:

(1) Mr. Termphong Opanaphan CPA No. 4501 or

(certified in the Company’s financial statements in 2011-2012 and 2017 — 2020 (6 years))
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(2) Mr. Krisada Lertwana CPA No. 4958 or

(certified in the Company’s financial statements in 2013-2016 and 2021 (5 years))
(3) Mrs. Poonnart Paocharoen CPA No. 5238

(never certify in the Company’s financial statements)

In the event that the aforementioned auditors were unable to perform their duties, EY would replace the
person with another auditor from its firm to conduct the audit work and give an opinion on the financial statements
of the Company. The auditors who certified the financial statements had no relationship in any circumstances and
have neither conflict of interest with the Company and its affiliates nor the management and major shareholders or

any related persons of the aforementioned

In addition, the Auditors of EY who are the auditors of the Company’s subsidiaries:

The Company’s subsidiaries’ Auditors:

(1) Mr. Termphong Opanaphan CPA No. 4501 or
(2) Mr. Krisada Lertwana CPA No. 4958 or
(3) Mrs. Poonnart Paocharoen CPA No. 5238
Audit Fees:

The Board with the consent from the Audit Committee considered and deemed it appropriate to propose
to the Meeting to approve audit fees for the year 2021 of GMM Grammy Plc. At the amount of Baht 3,053,600 (Baht
three million fifty-three thousand six hundred), as same as the previous year (This amount excludes additional
audit fees which may incur from future business restructuring the merger or expansion / change of the company's
business in the future or the effect of special audit (Change policy / accounting standards)) The Board opined that

the amount was appropriate and competitive to those of other audit firms proposed to the Company.

In the previous year, the Company and its affiliates did not receive any other kind of services (Non-audit

services) from EY. The audit fee of the Company could be summarized as follows:

(Unit : Baht)
Company 2021 Audit fee % 2020
(Proposed) Change Audit fee
GMM Grammy Plc. 3,053,600 0% 3,053,600
Non-audit service fee - None - - - None -

The Conductor asked the Meeting whether the shareholder or proxies had any questions or comment.
There was no question or comment. Thereafter, the Conductor requested the Meeting to cast their votes on this
agenda.

The Meeting considered the matter and casted the votes. The Meeting approved appointment of the auditors
and the determination of the audit fee for the year 2021 as proposed above, by majority votes of the shareholders

attending the Meeting and casted their votes, the voting results are as below: (Closing vote at 4.17 p.m.)
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Agreed 644,232,402 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 644,232,402 100.0000
Abstained 0 _

Agenda 10 To approve the initial public offering (IPO) framework of a company in a group of The One Enterprise
Company Limited, a joint venture of the Company, the listing of a company in a group of The One
Enterprise Company Limited in the Stock Exchange of Thailand and the authority transfer for relevant

matters.

The Conductor invited Miss Jirayong Anuman-Rajadhon (“Miss Jirayong”) as a Financial Advisor of Jay
Capital Advisor Limited to present the details of this agenda.

Miss Jirayong informed the Board of Director's Meeting No. 3/2021 held on 10 March 2021 deemed
appropriate to add an agenda in the 2021 Annual General Meeting of Shareholders to approve the initial public
offering (IPO) framework of newly-issued ordinary shares of The One Enterprise Company Limited (“ONE”), a joint
venture of the Company, and the listing of ONE in the Stock Exchange of Thailand (the “SET”) (Collectively referred
to as “Listing of ONE in the SET"). The proportion of newly-issued shares shall be 20.00 percent of total paid-up
capital of ONE after the capital increase and to approve the authorization of the Group Chief Executive Officer
(Group CEOQ) and Chief Financial Officer (CFO) to undertake any acts relevant to and necessary for Listing of ONE
in the SET for the purposes of completion of the plan, including but not limited to proceeding relevant activities,
voting as a representative director of GRAMMY who are ONE's director, voting in the ONE’s shareholders meeting
as a ONE’s shareholder to approve necessary actions for qualification and readiness in listing of ONE in the SET,
determining policy, entering into relevant agreements or any documents on behalf of GRAMMY under Listing of

ONE in the SET framework above.

Moreover, Listing of ONE in the SET may lead to a consideration on business conflict of interest between
ONE group and GRAMMY group. They operate similar business to each other in content provider business.
Therefore, for a clarity and an avoidance of doubt that ONE group competes with GRAMMY group or it may have
conflict of interest between them, the Board of Directors’ Meeting of the Company No.1/2021 on 12 January 2021
had a resolution to set ONE to be the flagship company of content provider business covering drama, series and
programs that mainly broadcast via television channels in digital TV system and FM radio channels by specifying
business details in the 2020 annual registration statement (56-1 form) of the Company. When combined with the
restructure within the Company group by the disposal of GMM Channel Holding Company Limited to ONE and the
entry of the Marketing Agency Agreement of Channel GMM25 in the end of the recent year, the Company believe

that GRAMMY group and ONE group will not have conflict of interest.
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Moreover, the Board of Directors’ meeting held on 10 March 2021, has also approved the business
operation direction and the elimination of conflict of interest that might arise between the Company Group and The
ONE Enterprise Company Limited Group as follows:

1. GRAMMY and affiliates under GRAMMY, have no policy to expand its business that will specify ONE to be
the flagship company of the group.

2. GRAMMY will cooperate, as a major shareholder in ONE, in proceeding any required actions to prove that
ONE has a process to eliminate the conflict of interest according to regulations of The Securities and
Exchange Commission, Thailand such as entering into any required agreements with ONE to decrease or
eliminate the conflict of interest, etc.

By assigning the Group Chief Executive Officer (Group CEO), Chief Financial Officer (CFO) to undertake

relevant and necessary matters to such direction.

In this regard, Listing of ONE in the SET is not classified as an asset disposal transaction under the
Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other
Acts of Listed Companies Concerning the Acquisition and Disposition of Assets B.E. 2547 (2004) and the
Notification of the Capital Market Supervisory Board No. Tor Chor. 20/2551 Re: Rules on Entering into Material
Transactions Deemed as Acquisitions or Disposals of Assets (the “Notifications on Acquisition or Disposal”).
However, the Board of Directors of the Company has considered in a good practice for the shareholders in receiving
sufficient information and involving in Listing of ONE in the SET, the company then contains such matter in the

agendas for an approval in 2021 Annual General Meeting of Shareholders of the Company.

Their Information Memorandum on the initial public offering (IPO) framework of a company in a group of
The One Enterprise Company Limited, a joint venture of the Company, the listing of a company in a group of The
One Enterprise Company Limited in the Stock Exchange of Thailand and the authority transfer for relevant matters
has been presented in the Enclosure 6. of Invitation of 2021 AGM that delivered to the shareholders prior the

meeting.
Then, Miss Jirayong informed the key information of the transaction is set out below:

® Part 1: Past related transactions
® Restructuring of the Company in the past

In order for the investment of GMM Grammy Public Company Limited (“GRAMMY”) to have the highest

possible returns, GRAMMY has organized the group structure as follows:

1. GRAMMY operated for GMM Holding Co., Ltd. (“GMMHD”), a subsidiary of the Company. Acquired
all ordinary shares of GMM Channel Co., Ltd. ("GMM 25") Content and Artist Network Co., Ltd.
("CAN") from GMM Channel Holding Co., Ltd. ("GMMCH") and bought 20% of the ordinary shares
of A-Time Traveler Co., Ltd. from A-Time Media Co., Ltd.
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2. GRAMMY and Siridamrongdham Co., Ltd. sell ordinary shares of GMMCH (excluding digital TV
business) to The One Enterprise Co., Ltd. (“ONE”) with a total purchase price of 2,200 million baht,
paid 1,000 million baht to Siridamrongdham and paid 1,200 million baht to GRAMMY.

In addition, GRAMMY provide the guarantee to ONE loan in the proportion of not more than 50.00%
of the total loan amount of 2,200 million baht, which is a loan to finance the payment for the purchase
of GMMCH shares from GRAMMY and Siridamrongdham.

3. GMM 25 has entered into a marketing agency agreement for GMM 25 TV station with GMMCH,
which determines the revenue sharing of 30% to GMM 25, the maximum total of 70 million baht per

year since January 1, 2021 and will end on April 24, 2029, therefore, for a period of 8 years and 4

months, GMM25 will receive the above allocation, totaling not exceeding 583.33 million baht

® OQverview of restructuring before entering into the transaction (before November 30, 2020)

Remark: /1 Group of Mr. Takonkiet namely (1) Group of Mr. Takonkiet and (2) Wan Tam Dee Co., Ltd.
/2 Group of companies that GMMCH holds over 99.00% namely GMM TV, CHANGE 2561, GMM STUDIO INT

-intentionally left blank-
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® Overview of restructuring after entering into the transaction

Remark: /1 Group of Mr. Takonkiet namely (1) Group of Mr. Takonkiet and (2) Wan Tam Dee Co., Ltd.
/2 Group of companies that GMMCH holds over 99.00% namely GMM TV, CHANGE 2561, GMM STUDIO INT

® Period for restructuring.

Summarize the approximate time schedule for entering the transaction as follows:

Oet 26, 2020 Within Nov 30, 2020
GRAMMY  Siridamrongdham and GRAMMY  Siridamrongdham  and )
) . April 30, 2021
ONE signed a Memorandum of ONE sign all relevant contracts. GRAMMY's sharehold fing §
Understanding (MOU) to define the ONE paid the share price of GMM = Sharenoers meeing 1

) ) consider approving ONE's IPO
share trading framework, trading Channel Heolding to GRAMMY and

. . framework and listing on the SET.
price and other conditions. Sirisdamrongdham.

2563 2564
Nev 26, 2020 Mar 10, 2021
The meeting of the Beard of Directors The meeting of Board of Directers of GRAMMY to
of GRAMMY te censider approving consider and approved the framewerk fer listing
restructuring transactions. ONE inthe SET and approve the autherity transfer

for relevant matters

-intentionally left blank-
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®  Part 2: ONE IPO and listing on the SET

® ONE IPO

Remark: /1 Group of Mr. Takonkiet namely (1) Group of Mr. Takonkiet and (2) Wan Tam Dee Co., Ltd.
/2 Group of companies that GMMCH holds over 99.00% namely GMM TV, CHANGE 2561, GMM STUDIO INT

Details of the plan for offering the newly issued shares

Issuer and offering for sale of ONE

securities
Type of securities ONE's capital increase ordinary share

Proportion of the capital 20.00 percent of the paid-up capital after capital increase
increase ordinary shares

offered for sale

100.00 baht per share (par value subject to change)
Par value
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Details of the plan for offering the newly issued shares

+ After SEC and SET allow ONE to do IPO and Effective Filing.

Offer period
» SET approves ONE to be listed on the SET.

The offering price has not yet been determined. Which must continue to
Offer price
explore the buying needs of investors' securities (Book Building).

Requesting approval at the Approved the framework for listing ONE to be listed on the SET and
shareholders’ meeting  of gythorize the Group CEO or CFO to carry out related actions
GRAMMYY
® |[ssues for further consideration - Conflict of Interest.
® The Board of Directors meeting No. 1/2021 on January 12, 2021 approved ONE as the flagship
of the content production business in the drama series and programs that focus on broadcasting
via local television channels. Mainly digital TV And radio frequency channels broadcasting in FM

system of GRAMMY Group.

* Due to the key features of the company to IPO and to be listed on the SET According to the SEC
and SET regulations, there must be no conflict of interest with major shareholders. Unless it can
be demonstrated that there is a management mechanism that is in the best interest of the entity.
The Board of Directors' Meeting No. 3/2021 on March 10,2021 considered and approved the

business practices and prevention of conflicts of interest with ONE as follows:

°GRAMMY and other subsidiaries in the GRAMMY e GRAMMY will cooperate, as a major shareholder of ONE,
Group have no policy to expand their businesses in taking the necessary actions to enable ONE to
in the business that has designated ONE as the demonstrate that there is a management mechanism to
Group's Flagship. prevent conflicts of interest in line with SEC regulations.

® Advantages of the transaction

GRAMMY’s It will increase investment alternatives to shareholders and investors
Shareholders Indirectly increases GRAMMY’ share price.
Benefits
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Investment value in ONE will reflect the market value.
Increases GRAMMY’s investment value in ONE.
GRAMMY Benefits Increases opportunity to be a strategic partner .

GRAMMY has the opportunity to release loan’s guarantee of ONE faster.

Receive proceeds from the issuance and offering of newly-issued ordinary shares to the

public for the first time (initial public offering ,”IPO”),

Can increase the flexibility and agility to access a wide variety of funding sources and

potentially receive better financial terms and conditions.

By being a listed company, will promote ONE to become more well-known. This may
ONE Benefits ) ) . o . . oy

generate interest and attraction to other investors. This includes increasing opportunities

for building business alliance, as well as providing positive impacts on recruitment of

personnel to work for ONE.

Be able to use the proceeds to repay the loan from the financial institution which is used

to purchase shares of GMMCH THB 2,200 million.

® |[ssues to consider
However, entering the said transaction here some things to consider.

¢ Impact to share of profit and voting right (EPS Dilution/Control Dilution)

In the event of ONE have the issuance and offering of newly-issued ordinary shares to the public
for the first time (IPO), GRAMMY's share of profits or voting rights in ONE will be reduced by 20.00

percent of the profit share or voting rights. However, ONE remains a joint venture of the Company.

¢ Impact to the market price of the Company (Price Dilution)

Dilution of proportion the shareholding in ONE will result in a lower proportion of profit perception

in ONE.

® Opinions of the Financial Advisor on Listing of ONE in the SET

In summary, the advantages of entering into the transaction and the considerations mentioned above,

Financial Advisor from Jay Capital Advisory Co., Ltd., agreed to enter into this transaction.

® Opinions of the Board of Directors on Listing of ONE in the SET

The Board of Directors of the Company considered that following the listing plan of ONE above is a
reasonable transaction for the Company. When considering the benefits to the Company, shareholders
of the Company and ONE regarding the issuance and offering of newly-issued shares of ONE to the

public (IPO) and listing of ONE’s shares in the Stock Exchange of Thailand according to the IPO plan
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above, it will help strengthen the Company’s and ONE’s financial stability. ONE will be able to raise
funds to use for its operations, business expansion and/or repayment of loans from financial institutions.
This is expected to provide opportunities to increase revenues and profits, enhance ONE’s liquidity
and/or reduce ONE’s financial costs, as well as reduce the burden of relying on funding from the

Company.

The Conductor asks shareholders and proxies to post their inquiries. Then, requested the Meeting to cast their

votes on this agenda. The inquiries and opinions mentioned in this agenda are recorded and attached with the minutes.

During the conduct of this agenda, there were 1 additional shareholder attending the Meeting, representing
100 shares. Thus, there were 44 shareholders attended the Meeting and the total number of shares present in the
Meeting was 644,232,502 shares.

However, on this agenda item, there are exclusive of the connected persons who are not eligible to vote
on this agenda namely Mr. Takonkiet Viravan, Mrs. Rosanaporn Viravan, Miss Boosaba Daorueng and Mr. Santisuk

Chongmankong, totaling 8,733,016 shares. Therefore, there are a total of 635,499,486 shares, representing 39

persons with the right to vote.

The Meeting considered the matter and casted the votes. The Meeting approve the initial public offering (IPO)

framework of newly-issued ordinary shares of ONE, a joint venture of the Company, and the listing of ONE in the

Stock Exchange of Thailand (the “SET”) (Collectively referred to as “Listing of ONE in the SET”). The proportion of

newly-issued shares shall be 20.00 percent of total paid-up capital of ONE after the capital increase and to approve

the authorization of the Group Chief Executive Officer (Group CEQ) and Chief Financial Officer (CFQ) to undertake

any acts relevant to and necessary for Listing of ONE in the SET for the purposes of completion of the plan, including
but not limited to proceeding relevant activities, voting as a representative director of GRAMMY who are ONE'’s
director, voting in the ONE’s shareholders meeting as a ONE'’s shareholder to approve necessary actions for
qualification and readiness in listing of ONE in the SET, determining policy, entering into relevant agreements or
any documents on behalf of GRAMMY under Listing of ONE in the SET framework as proposed above, by majority

votes of the shareholders attending the Meeting and casted their votes, exclusive of the connected persons who are not

eligible to vote on this agenda namely Mr. Takonkiet Viravan , Mrs. Rosanaporn Viravan, Miss Boosaba Daorueng and

Mr. Santisuk Chongmankong , the voting results are as below: (Closing vote at 4.39 p.m.)

Agreed 635,499,486 100.0000
Disagreed 0 0.0000
Voided Ballot 0 0.0000
Total 635,499,486 100.0000
Abstained 0 =
No right 8,733,016 (connected persons)
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Agenda 11 Other matters. (if any)

The Conductor asked the shareholders and proxies whether there were any other matters for consideration,
to be in accordance with Section 105 of the Public Act., No other matter was raised to the Meeting (Other questions

and comments were provided in the appendix attached to this minutes)
Thereafter, the Conductor invited the Chairman to declare the adjournment.

The Chairman expressed her appreciation to all shareholders for attending the Meeting and declared the

Meeting adjourned.

The Meeting adjourned at: 4.45 p.m.

Signature............ - Miss Boosaba Daorueng -......... The Chairman of the Meeting

Signature............ - Mrs. Somsuda Ruampumsuk -...... Minutes Recorder

(Mrs. Somsuda Ruampumsuk)
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Questions and Answers

The 2021 Annual General Meeting of Shareholders, on April 30", 2021

GMM Grammy Public Company Limited

Agenda 2 To acknowledge the operational results and the Annual Report for the year 2020

1. Mr. Kitti Ngammaharat, attending shareholders, asked:

®  Request to know the progress regarding Aura Thai Cosmetics ("Aura-Thai")
®  Request for the information regarding the Joint venture project with the Rojukiss Business Model?

And how is it different from Aura-Thai's business model?
Mr. Phawit Chitrakorn informed as follows:

®  Forthe progress of Aura-Thai cosmetics, the Company started selling products in September 2020,
wherein the business Aura-Thai brand merchandise will be a direct sales business. Currently, there

are about 2,000 retail dealers ("Agents"). Aura-Thai is about to expand into home shopping business.

®  While the Rojukiss business model will be a joint venture between O Shopping Co., Ltd. (“O
Shopping”) which is a subsidiary of the Company, and Rojukiss International Public Company Limited
(“KISS”, “Rojukiss”).) The jointly established company is called O2 Kiss Co., Ltd., which will be a
Direct-to-consumer (“D2C”) business developing products under a new brand that both parties will
jointly own. The first products to be manufactured and released are skin care products and food

supplement products.

®  The strength of the Joint venture in the Rojukiss business model is the partnership between strong
business partners in their respective fields. Where Rojukiss is strong in sourcing of goods and raw
materials ("Sourcing"). O-Shopping has a strong presence in Media Channel and has its parent
company, Grammy, who is strong in the artist field producing quality content. Thus, a synergy of
strength together.

Agenda 6 To approve the allocation of statutory reserve and share premium to compensate for deficit in Retained

Earnings.
2. Mr. Prasit Lertphittayanon, a proxy, asked:

®  Were other reserves recorded by the Company?

Mrs. Kanokporn Sanawatana informed as follows:

®  Otherreserves were not recorded in the Company’s separated financial statement as at 31 December

2020.
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Agenda 10 To approve the initial public offering (IPO) framework of a company in a group of The One Enterprise

Company Limited, a joint venture of the Company, the listing of a company in a group of The One

Enterprise Company Limited in the Stock Exchange of Thailand and the authority transfer for relevant

matters

3. Mr. Jeerayuth Junsongsakun, a proxy, asked:
® st true that the Company has a plan to list The One Enterprise Co.,Ltd (“ONE”) on the Stock

Exchange of Thailand (“SET”)? What does the Company plan for this?
Miss Jirayong Anuman-Rajadhon informed as follows:
®  Thatis true. The details of this information is presented in Agenda 10 above.

4. Mr. Jeerayuth Junsongsakun, a proxy, asked:

®  What is the shareholding proportion of the Company in ONE before and after IPO of ONE?

®  From the purpose of ONE fundraising, aside from repayment of financial institution loans, How does
ONE plan to expand the business? How is your strategy? And will the time frame for listing ONE on

SET be in time by 20217
Miss Jirayong Anuman-Rajadhon informed as follows:

®  Before IPO of ONE, the Company has a direct shareholding proportion in ONE at 31.27% which will
be decrease to 25.02% after IPO of ONE, excluding the Company’s shareholdings through the

Scenario Co.,Ltd.

®  According to the ONE’s financial advisor, ONE aims to use the funding from the IPO for loan
repayment and business expansion investment. However, ONE haven’t submitted the registration
statement to the Office of the Securities and Exchange Commission of Thailand (“SEC”), the Company
and ONE can not inform the details. The listing of ONE on SET is expected to be within 2021 depends
on approval process of SEC and preparedness of ONE for submitting the registration statement and

draft prospectus (“Filing”) to the SEC.

5. Mr. Jeerayuth Junsongsakun, a proxy, asked:
®  What is the shareholding proportion,direct and indirect, of the Company in ONE before and after

IPO of ONE?
Miss Jirayong Anuman-Rajadhon informed as follows:

®  The Company has ownership in ONE through the Scenario Co.,Ltd. which the Company holds 25%
of shares. Therefore, the Company has direct and indirect shareholding in ONE, before IPO of ONE,

at 34.18% which will be decreased to 27.35% after IPO of ONE.
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GMM Grammy Public Company Limited and its subsidiaries
Financial Highlights

Total revenues

Revenue from sales and services

Total costs

Gross profit

Earnings/(loss) before Non-controlling interest of the subsidiaries
Net earnings/(loss) for the year

Dividend paid

Total assets

Total liabilities

Non-controlling interest of the subsidiaries

Equity attributable to the Company's shareholders

Weighted average number of ordinary shares (Million shares)
Net earning/(loss) per share (Baht)

Dividend paid per share (Baht)

Book value per share (Baht)

Net profit/(loss) margins

Return on equity

Return on assets

2019: Acknowledge for the dividends payment for the 2019 operational results

Consolidated (Unit : Million Baht)

2021

4,215.4
3,835.4
2,176.1
1,659.3
515.4
497.1

5,058.8
3,576.5

116.9
1,365.5

819.9
0.61
0.00
1.67

11.79%
45.32%
10.69%

2020

5,035.6
4,971.6
3,134.4
1,837.2
(149.6)
(175.4)

164.0

4,241.8
3,284.0
129.7
828.1

819.9
(0.21)
0.20
1.01
-3.48%
-17.56%
-4.43%

2019

6,640.2
6,602.2
4,025.0
2,577.2
374.7
341.9

82.0

3,669.3
2,338.3

161.6
1,169.3

819.9
0.42
0.10
1.43

5.15%
31.97%
9.31%

According to the separate financial statements for the year 2019, the Company's operating results for the year 2019 was a net profit of 274.39
million baht, with the Company paid an interim dividend on September 12, 2019 at the rate of 0.10 baht per share. The Board of Directors
Meeting No.2/2020, held on March 24, 2020, passed a resolution approving the Company interim dividend payment from the Company's profit
as of December 31, 2019 at the rate of 0.20 baht per share on April 22, 2020. The second dividend payment is to reduce the impact that may
occur to shareholders from the infinite postponement the 2020 AGM, due to the ongoing outbreak of Coronavirus 2019 ("COVID-19"), In this
regard, when including the payment of the two interim dividends above, the total dividends paid from the Company's profits for the year 2019
totaling 0.30 baht per share, approximately 246 million baht. So, the 2020 AGM held on July 3, 2020 resolved to approve the omission of

dividend payment for the operational results of 2019, additional .

2020: Approved the omission of dividends payment for the 2020 operational results

According to the 2020 separate financial statement, the Company recorded the net profit of 1,421 million baht in 2020, but still had a deficit.
(In the separate financial statements) of 1,418 million bath, therefore, it can not pay dividends. So, the 2021 AGM held on April 30, 2021
resolved to approve the omission of dividend payment for the operational results of 2020.

2021: Proposal for the omission of dividends payment for the 2021 operational results
According to the 2021 separate financial statement, the Company had the 2021 operational results recorded the net profit of Baht 43 million
and retained earnings of Baht 81 million, respectively, in the separate financial statements, in order. This is to allow the company having
working capital in the company's business. Therefore, the Board of Directors' Meeting No.1/2022 held on February 25, 2022, resolved to
propose the omission of dividend payment for the operational results of 2021 This proposal must be approved by the 2022 Annual General

Meeting of Shareholders held on April 29, 2022.


















GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position

As at 31 December 2021

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Prepaid expenses
Inventories

Advance payments

Other current financial assets
Other current assets

Total current assets
Non-current assets

Other non-current financial assets
Investments in subsidiaries
Investments in joint ventures
Investments in associates
Loans to related parties
Leasehold improvement and equipment
Right-of-use assets
Intangible assets

Cost of spectrum license
Deferred tax assets

Other non-current assets
Total non-current assets

Total assets

Note

10
11

12
13
14
15

16
24
17
18
33
19

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021

563,253,163
800,960,477
44,624,139
221,415,000
15,454,974
629,370,000
83,563,572

2020

727,677,141
912,380,120
42,352,002
213,250,581
26,437,780

127,363,679

2021

174,744,848
466,535,987
11,001,513
128,018,748
11,475,496
629,370,000
28,153,753

2020

284,439,520
541,165,931
9,366,727
100,828,282
23,174,210

44,127,287

2,358,641,325

2,049,461,303

1,449,300,345

1,003,101,957

5,879,511
866,883,216
169,859,755
130,238,031
319,617,813
383,695,467
422,561,492
203,393,633
198,067,922

5,822,878
288,316,799
176,496,025
177,491,800
379,450,901
300,715,441
480,305,762
185,265,799
198,475,352

5,629,561
658,988,732
1,242,574,900
194,341,357
49,056,076
178,665,715
387,315,877
181,038,786
107,388,536

5,572,928
734,847,007
1,191,549,700
194,341,357
1,530,000
67,544,087
234,349,521
307,876,556
161,175,266

79,491,866

2,700,196,840

2,192,340,757

3,004,999,540

2,978,278,288

5,058,838,165

4,241,802,060

4,454,299,885

3,981,380,245

The accompanying notes are an integral part of the financial statements.



GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2021

Liabilities and shareholders' equity
Current liabilities

Short-term loan from bank

Trade and other payables

Unearned income

Short-term loans from related parties
Current portion of long-term loan
Current portion of lease liabilities
Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Long-term loan - net of current portion
Lease liabilities - net of current portion
Deferred tax liabilities

Provision for long-term employee benefits
Obligation on loan guarantee

Other non-current liabilities

Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered

819,949,729 ordinary shares of Baht 1 each

Issued and fully paid

819,949,729 ordinary shares of Baht 1 each

Paid-in capital
Share premium

Retained earnings
Appropriated - statutory reserve
Unappropriated (deficit)

Other components of shareholders' equity

Equity attributable to owners of the Company

Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Note

20
21

23
24

22

23
24
33
25
26

27

27,29
27

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021

800,000,000
1,252,585,503
219,841,708
362,500,000
87,963,468
2,483,476
84,225,405

2020

50,000,000
1,334,628,841
381,165,462
75,000,000
80,880,557
7,576,807
127,698,654

2021

800,000,000
592,239,091
111,601,316
529,800,000
150,000,000

57,702,446

46,650,104

2020

50,000,000
611,305,572
231,055,415
549,800,000

75,000,000

53,556,911

95,286,723

2,809,599,560

2,056,950,321

2,287,992,957

1,666,004,621

261,205,020 622,805,577 74,355,235 223,925,391
253,209,426 307,231,032 140,828,396 193,946,832
17,920,502 - 17,920,502 -
175,051,109 229,396,217 136,182,094 184,198,115
- - 400,000,000 400,000,000

59,482,173 67,595,047 512,173 492,547
766,868,230 1,227,027,873 769,798,400 1,002,562,885

3,576,467,790

3,283,978,194

3,057,791,357

2,668,567,506

819,949,729 819,949,729 819,949,729 819,949,729
819,949,729 819,949,729 819,949,729 819,949,729
492,987,095 1,896,968,197 492,987,095 1,896,968,197
2,165,384 13,719,594 2,165,384 13,719,594
91,962,759 (1,863,211,859) 81,482,005 (1,417,700,696)
(41,604,432) (39,341,895) (75,685) (124,085)

1,365,460,535
116,909,840

828,083,766
129,740,100

1,396,508,528

1,312,812,739

1,482,370,375

957,823,866

1,396,508,528

1,312,812,739

5,058,838,165

4,241,802,060

4,454,299,885

3,981,380,245

The accompanying notes are an integral part of the financial statements.
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GMM Grammy Public Company Limited and its subsidiaries
Income statement

For the year ended 31 December 2021

Revenues

Sales of goods

Service income

Revenues from copyrights

Dividend income

Gain from sales of investments in joint venture

Fair value gain on other financial assets

Gain on deemed disposal of investment in joint venture
Other income

Total revenues

Expenses

Cost of sales and services

Selling, distribution and servicing expenses
Administrative expenses

Expected credit loss of loans to related parties (reversal)
Loss from subsidiary's liquidation

Loss from recognise obligation on loan guarantee

Loss on impairment of investments in subsidiaries (reversal)
Loss from sales of investment in joint venture

Total expenses

Operating profit (loss)

Share of profit from investments in joint ventures

Share of profit (loss) from investments in associates
Finance income

Finance cost

Profit (loss) before income tax income (expenses)
Income tax income (expenses)

Profit (loss) for the year

Profit (loss) attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Basic earnings (loss) per share

Profit (loss) attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

30
30
30
10, 13
14
10, 12

14

13
26
13
14

14

15

31

33

34

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021

1,505,614,903
926,183,608

1,403,643,102

2020

1,696,544,264
1,914,495,897

1,360,517,444

2021

154,495,737
497,935,538

1,192,619,788

2020

212,062,338
1,344,520,395

1,176,815,093

3,296,700 - 63,820,071 87,372,595
. - - 200,000,300

89,598,590 - 89,598,590 -
234,924,682 - - -
52,183,877 60,510,958 13,697,956 53,317,811
4,215,445 462 5,032,068,563 2,012,167,680 3,074,088,532

2,176,103,540
411,897,270
1,320,193,697

3,134,371,775
398,516,722
1,566,355,380

437,724,280

1,129,023,468
46,812,016
845,449,047

(1,057,805,000)

1,014,275,000

1,937,920,748
56,091,002
1,007,418,596
1,051,175,000
88,446,796
400,000,000

(61,463,898)

3,908,194,507

5,536,968,157

1,977,754,531

4,479,588,244

307,250,955

261,964,936
8,868,631
1,904,969

(60,031,697)

(504,899,594)
408,815,876
(3,414,311)
3,552,754
(40,747,616)

34,413,149

34,111,070
(37,256,578)

(1,405,499,712)

7,005,339
(37,351,877)

519,957,794 (136,692,891) 31,267,641  (1,435,846,250)
(4,548,032) (12,937,588) 12,040,044 14,784,743
515,409,762 (149,630,479) 43,307,685  (1,421,061,507)
497,123,495 (175,413,204) 43,307,685 (1,421,061,507)
18,286,267 25,782,725
515,409,762 (149,630,479)
0.61 (0.21) 0.05 (1.73)




GMM Grammy Public Company Limited and its subsidiaries
Statement of comprehensive income

For the year ended 31 December 2021

Profit (loss) for the year

Other comprehensive income:
Other comprehensive income to be reclassified
to profit or loss in subsequent periods:
Exchange differences on translation of financial statements
in foreign currency - net of income tax
Other comprehensive income to be reclassified
to profit or loss in subsequent periods - net of income tax
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
Actuarial gain - net of income tax 25, 33
Gain on changes in value of equity investments designated
at fair value through other comprehensive income
- net of income tax
Share of actuarial loss of joint ventures - net of income tax 14
Share of actuarial loss of associates - net of income tax 15
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods - net of income tax

Other comprehensive income for the year

Total comprehensive income for the year

Total comprehensive income attributable to:

Equity holders of the Company

Non-controlling interests of the subsidiaries

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021 2020 2021 2020
515,409,762 (149,630,479) 43,307,685  (1,421,061,507)
(2,310,937) 2,055 - -
(2,310,937) 2,055 - -
48,330,104 - 40,339,704 -
48,400 17,200 48,400 17,200
(3,348,391) - - .
(504,901) - - -
44,525,212 17,200 40,388,104 17,200
42,214,275 19,255 40,388,104 17,200
557,624,037 (149,611,224) 83,605,789  (1,421,044,307)
537,376,769 (175,393,049) 83,695,789 (1,421,044,307)
20,247,268 25,782,725
557,624,037 (149,611,224)




GMM Grammy Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity
For the year ended 31 December 2021

(Unit: Baht)
Consolidated financial statements
Equity attributable to equity holders of the Company
Other components of shareholders' equity
Other comprehensive income Other changes by the owners
Exchange Difference between
differences on Capital deficit investment and
translation of Profit (loss) from business book value from Total other Total equity Equity attributable
Issued and Retained earnings financial on changes combination change in components of attributable to to non-controlling Total
paid-up Share Appropriated - Unappropriated statements in in value of under shareholding shareholders' equity holders of interests of shareholders'
share capital premium statutory reserve (deficits) foreign currency  equity investments  common control in subsidiary equity the Company the subsidiaries equity
Balance as at 1 January 2020 819,949,729 1,896,968,197 13,719,594 (1,254,432,565) 3,726,947 (141,285) (269,376,464) (42,946,812) (308,737,614) 1,167,467,341 161,619,119 1,329,086,460
Loss for the year - - - (175,413,204) - - - - - (175,413,204) 25,782,725 (149,630,479)
Other comprehensive income for the year - - - - 2,055 17,200 - - 19,255 19,255 - 19,255
Total comprehensive income for the year - - - (175,413,204) 2,055 17,200 - - 19,255 (175,393,949) 25,782,725 (149,611,224)
Dividend paid (Note 28) - - - (163,989,626) - - - - - (163,989,626) - (163,989,626)
Subsidiaries' liquidation - - - (269,376,464) - - 269,376,464 - 269,376,464 - - -
Equity attributable to non-controlling
interests of the subsidiaries - - - - - - - - - - (57,661,744) (57,661,744)
Balance as at 31 December 2020 819,949,729 1,896,968,197 13,719,594 (1,863,211,859) 3,729,002 (124,085) - (42,946,812) (39,341,895) 828,083,766 129,740,100 957,823,866
Balance as at 1 January 2021 819,949,729 1,896,968,197 13,719,594 (1,863,211,859) 3,729,002 (124,085) - (42,946,812) (39,341,895) 828,083,766 129,740,100 957,823,866
Profit for the year - - - 497,123,495 - - - - - 497,123,495 18,286,267 515,409,762
Other comprehensive income for the year - - - 42,515,811 (2,310,937) 48,400 - - (2,262,537) 40,253,274 1,961,001 42,214,275
Total comprehensive income for the year - - - 539,639,306 (2,310,937) 48,400 - - (2,262,537) 537,376,769 20,247,268 557,624,037
Transfer of statutory reserve and share
premium to offset deficit (Note 27) - (1,403,981,102) (13,719,594) 1,417,700,696 - - - - - - - -
Equity attributable to non-controlling
interests of the subsidiaries - - - - - - - - - - (33,077,528) (33,077,528)
Transfer retained earnings to statutory
reserve (Note 29) - - 2,165,384 (2,165,384) - - - - - - - -
Balance as at 31 December 2021 819,949,729 492,987,095 2,165,384 91,962,759 1,418,065 (75,685) - (42,946,812) (41,604,432) 1,365,460,535 116,909,840 1,482,370,375

The accompanying notes are an integral part of the financial statements.



GMM Grammy Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the year ended 31 December 2021

Balance as at 1 January 2020

Loss for the year

Other comprehensive income for the year
Total comprehensive income for the year
Dividend paid (Note 28)

Balance as at 31 December 2020

Balance as at 1 January 2021

Profit for the year

Other comprehensive income for the year
Total comprehensive income for the year
Transfer of statutory reserve and share

premium to offset deficit (Note 27)

Transfer retained earnings to statutory reserve (Note 29)

Balance as at 31 December 2021

(Unit: Baht)
Separate financial statements
Other components of shareholders' equity
Other
comprehensive
income
Profit (loss) Total other
Issued and Retained earnings on changes components of Total
paid-up Share Appropriated - Unappropriated in value of shareholders’ shareholders’
share capital premium statutory reserve (deficit) equity investments equity equity

819,949,729 1,896,968,197 13,719,594 167,350,437 (141,285) (141,285) 2,897,846,672
- - - (1,421,061,507) - - (1,421,061,507)
- - - - 17,200 17,200 17,200
- - - (1,421,061,507) 17,200 17,200 (1,421,044,307)
- - - (163,989,626) - - (163,989,626)
819,949,729 1,896,968,197 13,719,594 (1,417,700,696) (124,085) (124,085) 1,312,812,739
819,949,729 1,896,968,197 13,719,594 (1,417,700,696) (124,085) (124,085) 1,312,812,739
- - - 43,307,685 - - 43,307,685
- - - 40,339,704 48,400 48,400 40,388,104
- - - 83,647,389 48,400 48,400 83,695,789
- (1,403,981,102) (13,719,594) 1,417,700,696 - - -
- - 2,165,384 (2,165,384) - - -
819,949,729 492,987,095 2,165,384 81,482,005 (75,685) (75,685) 1,396,508,528

The accompanying notes are an integral part of the financial statements.



GMM Grammy Public Company Limited and its subsidiaries
Statement of cash flows

For the year ended 31 December 2021

Cash flows from operating activities
Profit (loss) before tax
Adjustments to reconcile profit (loss) before tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation
Difference from lease agreements discount
Reversal of bad debts and doubtful debts
Loss on impairment of financial assets
Reduction of cost of inventory to net realisable value (reversal)
Reversal of provision for sales returns
Loss (gain) on fair value adjustments of other financial assets
Reversal of prepaid cost
Loss (gain) from capital reduction, returning funds and
liguidation in subsidiaries
Loss on impairment of investments in subsidiaries (reversal)
Loss on impairment of leasehold improvement
and equipment (reversal)
Loss on impairment of other non-current financial assets
Expected credit loss on loans to related parties (reversal)
Loss from sales of investment in associate
Loss (gain) on disposal of equipment
Loss on disposal of intangible assets
Gain on deemed disposal of investment in joint ventures
Loss (gain) from sales of investment in joint venture
Loss (gain) on impairment of intangible assets
Loss from obligation on loan guarantee
Gain from lease agreement cancellation
Loss from lease modification
Dividend income
Share of profit from investments in joint ventures
Share of (profit) loss from investments in associates
Long-term employee benefit expenses
Interest income
Interest expenses
Profit (loss) from operating activities before changes
in operating assets and liabilities
Decrease (increase) in operating assets
Trade and other receivables
Prepaid expenses
Inventories
Advance payments
Other current assets

Other non-current assets

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021

519,957,794

274,328,589
(6,681,115)

7,445,323

9,374,113
(27,420,281)
(89,598,590)

(16,610,000)

13,503,884
15,148,137
(234,924,682)

(9,500,967)
(116,039)
455,731
(3,296,700)
(261,964,936)

2020

(136,692,891)

280,936,806
1,459,185
(69,255,606)
8,048,926
(17,089,681)
(45,773,397)
3,562
(6,894,607)

543,450
1,000,000
1,323,341

43,698,487
2,851,004
437,725,484
11,327,874
(5,890,993)

(408,815,876)

2021

31,267,641

115,162,500
(2,140,193)
14,103,317
15,936,845

(28,047,237)

(89,598,590)

(647,693)
1,014,275,000

(1,057,805,000)

(239,986)
1,847,215

455,731
(63,820,071)

2020

(1,435,846,250)

130,830,593
1,182,452
(69,255,606)
7,074,918
(39,644,686)
(44,070,995)
3,562
(6,894,607)

88,446,796
(61,463,899)

1,000,000
1,051,175,000
43,902,947
2,808,428

(200,000,300)

400,000,000
(2,586,824)

(87,372,595)

(8,868,631) 3,414,311 - -
34,570,582 72,464,296 27,306,449 37,720,330
(1,904,969) (3,552,754) (34,111,070) (7,005,339)
60,031,697 40,747,616 37,256,578 37,351,877
273,928,940 211,578,627 (18,798,564) (152,644,198)
110,655,435 586,760,936 72,121,036 491,531,185
(2,272,137) 20,884,666 (1,634,786) 216,544
(17,538,532) (81,786,613) (43,127,311) 18,937,881
10,982,806 5,143,698 11,698,714 1,108,160
89,180,904 66,516,507 42,188,660 28,337,527

(222,825,096)

(40,436,132)

(141,551,005)

(27,985,072)



GMM Grammy Public Company Limited and its subsidiaries
Statement of cash flows (continued)

For the year ended 31 December 2021

Increase (decrease) in operating liabilities
Trade and other payables
Unearned income
Other current liabilities
Provision for long-term employee benefits
Other non-current liabilities
Cost of spectrum license payable
Cash flows from (used in) operating activities
Cash paid for interest expenses
Cash paid for termination wages and retirement
Cash paid for income tax
Cash received from income tax refund
Net cash flows from (used in) operating activities
Cash flows from investing activities
Acquisition of equipment
(Increase) decrease in loans to related parties
Cash paid to purchase additional investments in subsidiaries
Cash received from reduction of capital, returning funds
and liquidation in subsidiary
Cash paid from investments in joint ventures
Cash received from disposal of investment in associate
Cash received from disposal of investment in joint venture
Cash received from purchase of investment in subsidiaries
Cash paid to purchase other investment
Cash received from disposal of equipment and intangible assets
Dividend received from subsidiaries and associates
Dividend received from other current financial assets
Cash paid from non-controlling interests of subsidiaries
from investments in subsidiaries
Interest income
Decrease (increase) in other financial asset

Net cash flows from (used in) investing activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021

(69,610,978)
(161,323,754)
(15,972,846)

2020

(207,200,229)
(22,782,097)
(26,280,408)

2021

(7,391,903)
(119,454,099)
(20,589,382)

2020

(146,472,473)
37,515,098

(24,186,529)

(3,670,550) (18,839,317) (24,170,532) (8,526,933)
(8,112,875) 66,984,697 19,625 (107,804)
- (224,700,000) . .
(16,578,683) 335,844,335 (250,689,547) 217,723,386

(59,951,575)
(33,241,610)
(67,065,252)

76,120,656

(47,236,938)

(51,428,983)

(96,069,103)
34,279,846

(36,943,570)
(9,071,078)
(26,197,512)

5,736,683

(38,402,623)
(21,606,836)
(41,473,052)

(100,716,464)

175,389,157

(317,165,024)

116,240,875

(27,257,594)

(85,025,190)

(65,945,075)

1,814,501
1,200,000,000

(12,915,729)
1,059,335,000
(1,003,051,820)

65,282,788
(51,025,200)

(35,919,465)
(1,052,705,000)

23,852,035

1,200,000,000

- 33,233,696 - -

- (249,950) - -

10,709,484 7,587,183 584,542 7,286,615
15,000,000 7,327,150 46,948,430 101,372,135
3,296,700 - 3,296,700 -

- (2,534,338) . .

1,887,355 3,946,876 38,214,181 4,275,402
(539,767,542) 120,149,721 (539,767,542) -
(621,156,787)  1,305,329,764 (393,098,650) 248,161,722




GMM Grammy Public Company Limited and its subsidiaries
Statement of cash flows (continued)

For the year ended 31 December 2021

Cash flows from financing activities

Increase in short-term loans from bank

Decrease in short-term loans from related parties
Repayment of long-term loan

Repayment of lease liabilities

Dividend paid

Dividend paid to non-controlling interest of subsidiaries
Net cash flows from (used in) financing activities
Net increase (decrease) in translation adjustments
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental cash flows information:
Non-cash transactions:

Increase in assets from lease agreements

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2021

750,000,000

(75,000,000)
(82,162,905)

(33,076,885)

2020

50,000,000
(460,600,000)
(500,000,000)
(75,243,998)
(163,989,626)
(55,127,405)

2021

750,000,000
(20,000,000)
(75,000,000)
(54,430,998)

2020

50,000,000
(98,400,000)
(53,977,995)

(163,989,626)

559,760,210  (1,204,961,029) 600,569,002 (266,367,621)
(2,310,937) 2,055 - -
(164,423,978) 275,759,947 (109,694,672) 98,034,976
727,677,141 451,917,194 284,439,520 186,404,544
563,253,163 727,677,141 174,744,848 284,439,520
12,735,067 39,678,744 3,827,653 5,007,600



(For consideration of Agenda 6)

Enclosure No.4.1

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Name - Surname
Age

Nationality

Appointment Date of Directorship

Period of Directorship *

Type of Director to be Appointed

Education

Dr. Naris Chaiyasoot

66 years

Thai

20 March 2013

9years 1 month
(until the date of AGM)

12 years 1 months

(Induding the proposed agenda for this ime)

B.A. Economics (Honors), Thammasat University

M.A. Economics (English Program), Thammasat University

Ph. D Economics, University of Hawaii. U.S.A.

Training Program

Thai Institute of Directors (IOD):

- Program

Role of the Chairman Program (RCP)

Independent Director

- Program

Advanced Audit Committee Program (AACP)

- Program

Chartered Director Class (CDC)

- Program

Director Certification Program (DCP)

- Program

Director Accreditation Program (DAP)

- Program

Finance for Non-Finance Directors (FND)

Class 45/2019
Class 29/2018
Class 3/2008
Class 82/2006
Class 32/2005
Class 19/2005

Position in the Company

13 Nov 2015 - Present

Mar 2013 - Present

Chairman of the Nomination and Remuneration Committee,

Independent Committee / Chairman of the Audit Committee

Directorship and Executive Position in Other Company

o Listed Company: 3 companies

Period

Position

Company

23 Apr 2021-Present

Chairman of the Board

United Palm Oil Industry Plc.

May 2016 - Present

Chairman of the Board

AP (Thailand) Plc.

Aug 2015 - Present

Chairman of the Board / Audit
Committee

Banpu Power Plc.

Enclosure No. 4.1
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(For consideration of Agenda 6)

Enclosure No.4.1

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

e  Non-Listed Company: 4 companies

Period Position Company
20 Jan 2018 - Present Chairman Function International Co., Ltd.
2018 - Present Chairman Travelex (Thailand) Co., Ltd.
Oct 2015 - Present Chairman RX manufacturing Co., Ltd.
Organization for Researches in art, culture,
Oct 2015 - Present Advisor urban and leisure development (ORAC),
Japan
Working Experience (at least for the past 5 years)
Period Position Company

Listed Companies

23 Apr 2021-Present

Chairman of the Board

United Palm Oil Industry Plc.

May 2016 - Present

Chairman of the Board

AP (Thailand) Plc.

13 Nov 2015 - Present

Chairman of the Nomination and
Remuneration Committee

GMM Grammy Plc.

Aug 2015 - Present

Chairman of the Board / Audit
Committee

Banpu Power Plc.

Mar 2013 - Present

Chairman of the Audit Committee
/ Independent Director

GMM Grammy Plc.

Dec 2012 - 18 Apr 2018

Chairman of the Audit Committee
/ Independent Director

Fortune Parts Industry Plc.

Mar 2013 - 13 Nov 2015

Member of the Nomination and
Remuneration Committee

GMM Grammy Plc.

2009 -2012 Director Thai Oil Plc.
2008 - 2011 Director PTT Plc.
Other Companies
20 Jan 2018 - Present Chairman Function International Co., Ltd.
2018 - Present Chairman Travelex (Thailand) Co., Ltd.
Oct 2015 - Present Chairman RX manufacturing Co., Ltd.
Organization for Researches in art, culture,
Oct 2015 - Present Advisor urban and leisure development (ORAC),

Japan

May 2016 -2017

Chairman of the Board

Thai Credit Guarantee Corporation

Enclosure No. 4.1
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(For consideration of Agenda 6)

Enclosure No.4.1

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Period

Position

Company

Jan 2015 - 30 Sep 2015

Deputy Permanent Secretary

Ministry of Finance

Jul 2014 - 30 Sep 2015

Chairman of the Board

Export-Import Bank of Thailand

Apr 2014 - 30 Sep 2015

Director

Bangkok Commercial Asset Management
Co., Ltd.

Oct 2011 -30 Sep 2015

Chairman of the Board

Dhanarak Asset Development Co., Ltd.

2010-30 Sep 2015

Chairman

Deposit Protection Agency

2011 - Dec 2014

Director-General

The Treasury Department, Ministry of
Finance

2011 -Jun 2014

Chairman

Small and Medium Enterprise Development
Bank of Thailand

Capital Market Supervisory Board, Capital

2010-2011 Board Member Market Supervisory Board, The Securities
and Exchange Commission

2010-2011 Director-General Fiscal Policy Office, Ministry of Commerce

2008 - 2011 Chairman of the Board Government Housing Bank

2009 - 2010 Deputy Permanent Secretary Ministry of Finance

2006 - 2007 Inspector-General Ministry of Finance

1998 - 2004 President of Chancellor Thammasat University

e Other company that may cause any conflict of interest to the Company: - None -

o Relationship in the company/major shareholder/subsidiary/associated company or other

conflicted business entity in present or during the past 2 years:

Type of Relationship Status / Explanation
1. Being a director who takes part in the management of the company, - No -
employee, staff member, or advisor receiving a regular salary.
2. Being a professional service provider. (i.e., auditor or legal advisor) - No -
3. Having business relationship. (i.e., buy-sell materials/products/services or - None -
financial support)

Area of expertise

corporate governance

Accounting & Finance, Business strategy & Marketing and Good

Enclosure No. 4.1
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(For consideration of Agenda 6)

Enclosure No.4.1

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Percentage of Share Holding as
of 25 February 2022

(According to Section 59 of the
Securities and Exchange Act.)

Direct :- None -

Indirect : - None -

Executive Related Relationship

- None -

Legal Disputes

- None -

Criteria and Recruitment
Procedure

The Board has considered and agreed with the Nomination and
Remuneration Committee to propose the reappointment of Dr. Naris
Chaiyasoot as an independent director for another term and has
qualifications as an independent director as stipulated in the relevant
laws by being able to give opinions independently. This is in accordance
with the criteria and recruitment process of the Company. (As being
disclosed in the 2021 Annual Report (Form 56-1 One report) under the
Heading of Corporate Governance> Nomination and Appointment of

Directors and Executives (Page. 79 - 80))

Meeting Attendance in 2021 e The Shareholder Meeting in 2021: Attended 1/ 1 times
e The Board of Directors' Meeting: Attended 7/ 7 times
o The Audit Committee’s Meeting: Attended 4 / 4 times

2/ 2times

Note:

* The recruitment difficulties of a qualified Director, especially a person with experience in the
entertainment business, is complicated. Moreover, to avoid loss of opportunity to appoint a capable
and experienced director.

The Board of Directors ,according to the opinion of the Nomination and Remuneration Committee,
therefore resolved to proposed to the 2022 AGM to consider and approve the appointment of Dr. Naris
Chaiyasoot, an independent director who has served as a director for more than 9 consecutive years
(including the proposed renewal term) as the Company's independent director for another term.
Because it is of the opinion that he is a person who has all the qualifications as required by the Public
Limited Companies Act. and regulatory agencies have qualifications suitable for the company's
business operations , have knowledge, abilities, and experience that are beneficial to the Company's
business operations have a broad vision able to perform duties as a director very well , contribute to
and support the work of the Board of Directors that brings benefits to the Company during the past
period very well

Enclosure No. 4.1 Page 4/4 GMM Grammy Public Company Limited

e The Nomination and Remuneration Committee’s Meeting: Attended




(For consideration of Agenda 6)

Enclosure No.4.2

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Name - Surname
Age
Nationality

Appointment Date of Directorship
Period of Directorship *

Type of Director to be Appointed

Education

Mr. Chanitr Charnchainarong
58 years

Thai

13 November 2015

6 years 5 months
(until the date of AGM)

9years 5 months
(Induding the proposed agenda for this ime)

Independent Director

Bachelor of Science (Electrical Engineering), Purdue University, U.S.A.

Master of Science (Electrical Engineering), Purdue University, U.S.A.
Chartered Financial Analyst (CFA), CFA Institute, U.S.A.

Training Program

= Thai Institute of Directors (IOD):

- Program Director Certification Program (DCP) Class

= Other Institutes:

Senior Executives of Justice Administration, Class 19/2014,
Office of the Judicial Training Institute

Advanced Management Program (AMP), Class 185/2013,
Harvard Business School, Harvard University, U.S.A.

Public Economics Management for Executives, Class 9/2011,

King Prajadhipok's Institute

52 /2004

Capital Market Academy Leader Program, Class 2/2006, Capital Market Academy

Position in the Company

13 Nov 2015 - Present Independent Committee / Member of the Audit Committee

Directorship and Executive Position in Other Company

o Listed Company: 3 companies

Period

Position

Company

Independent Director / Member of the
Audit Committee / Member of the
23 Sep 2020 - Present Nomination Committee / Member of the
Risk Management Committee / Member
of the Corporate Governance and Social
Responsibility Committee

Asia Plus Group Holdings Plc.

9 Aug 2019 - Present

Independent Director /
Member of the Audit Committee

Global Connections Plc.

Enclosure No. 4.2
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(For consideration of Agenda 6)

Enclosure No.4.2

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Period

Position

Company

May 2018 - Present

Chairman of the Board /
Independent Director

Northeast Rubber Plc.

o  Non-Listed Company: 3 companies

Period

Position

Company

8 Oct 2021 - Present

Director

Sinpate Co., Ltd.

2016 - Present

Senior Executive Vice President

Central Group

May 2015 - Present

Independent Director

UOB (Thailand) Plc.

Working Experience (at least for the past 5 years)

Period

Position

Company

Listed Companies

Oct 2015 - Dec 2018

Independent Director /
Chairman of the Board

Comanche International Plc.

Other Companies

23 Sep 2020 -
28 Jul 2021

Independent Director / Member of the
Audit Committee / Member of the Risk
Management Committee

Asia Plus Securities Company
Limited

Jul 2016 - 12 Apr 2021

Independent Director

Strategic Property Investors Co., Ltd.

May 2015 - Nov 2016

Advisor

Vnet Capital Co., Ltd.

Apr 2015 - Jul 2016

Member of University Council

Kasetsart University

2015-2016

Director

CA Infomedia Co., Ltd.

May 2015 - Apr 2016

Senior Advisor

The Quant Group Co., Ltd.

Vice President

The Stock Exchange of Thailand

Aug 2011 - Apr 2015 (SET)
Feb 2006 - Feb 2014 President Market for Alte(:::it;ve Investment

e Other company that may cause any conflict of interest to the Company: - None -

¢ Relationship in the company/major shareholder/subsidiary/associated company or other

conflicted business entity in present or during the past 2 years:

Type of Relationship

Status / Explanation

1. Being a director who takes part in the management of the company,
employee, staff member, or advisor receiving a regular salary.

-No -

Enclosure No. 4.2
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(For consideration of Agenda 6)

Enclosure No.4.2

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Type of Relationship Status / Explanation
2. Being a professional service provider. (i.e., auditor or legal advisor) - No -
3. Having business relationship. (i.e., buy-sell materials/products/services or - None -

financial support)

Area of expertise

Accounting & Finance, Organization & Human resource management,
Investment, New business development, Good corporate governance,
Risk Management and Regulations of SET or other Regulatory
Agencies

Percentage of Share Holding as
of 25 February 2022

(According to Section 59 of the
Securities and Exchange Act.)

Direct :- None -

Indirect : - None -

Executive Related Relationship

- None -

Legal Disputes

- None -

Criteria and Recruitment
Procedure

The Board has considered and agreed with the Nomination and
Remuneration Committee to propose the reappointment of Mr. Chanitr
Charnchainarong as an independent director for another term and has
qualifications as an independent director as stipulated in the relevant
laws by being able to give opinions independently. This is in accordance
with the criteria and recruitment process of the Company. (As being
disclosed in the 2021 Annual Report (Form 56-1 One report) under the
Heading of Corporate Governance> Nomination and Appointment of
Directors and Executives (Page.79 - 80))

Meeting Attendance in 2021

e The Shareholder Meeting in 2021: Attended 1/ 1 times
Attended 7 / 7 times
Attended 4 / 4 times

e The Board of Directors' Meeting:

e The Audit Committee’s Meeting:

Note:

* The recruitment difficulties of a qualified Director, especially a person with experience in the
entertainment business, is complicated. Moreover, to avoid loss of opportunity to appoint a capable

and experienced director.

The Board of Directors, according to the opinion of the Nomination and Remuneration Committee,
therefore resolved to proposed to the 2022 AGM to consider and approve the appointment of
Mr. Chanitr Charnchainarong, an independent director who has served as a director for more than
9 consecutive years (including the proposed renewal term) as the Company's independent director for
another term. Because it is of the opinion that he is a person who has all the qualifications as required
by the Public Limited Companies Act. and regulatory agencies have qualifications suitable for the
company's business operations, have knowledge, abilities, and experience that are beneficial to the
Company's business operations have a broad vision able to perform duties as a director very well,
contribute to and support the work of the Board of Directors that brings benefits to the Company during

the past period very well,

Enclosure No. 4.2

Page 3/3 GMM Grammy Public Company Limited




(For consideration of Agenda 6) Enclosure No.4.3

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Name - Surname - Mr. Fahmai Damrongchaitham
Age - 35years

Nationality - Thai

Appointment Date of Directorship - 12 May 2017

Period of Directorship * + 4years 11 months

(until the date of AGM)

7 years 11 months
(Induding the proposed agenda for this ime)

Type of Director to be Appointed - Director (Executive Director)

Education

Bachelor of Arts in Communication Faculty of Annenberg School for Communication, University
of Southern California, USA

Training Program
Thai Institute of Directors (I0D):
- Program Director Accreditation Program (DAP) Class 188/2021

Position in the Company
15 May 2019 - Present Chief Strategic Officer-Music 1

27 Feb 2018 - Present Member of the Risk Management Committee
12 May 2017 - Present Director (Authorized Director)

27 Feb 2017 - Present Member of the Group Executive Committee
22 Aug 2011 - Present Member of Investment Committee

Directorship and Executive Position in Other Company

o Listed Company: 1 company

Period Position Company

3 May 2021 - Present Director The ONE Enterprise Plc.

o  Non-Listed Company: 10 companies

Period Position Company
21 May 2021 - Present Director YGMM Co., Ltd.
18 May 2021 - Present Director GDH559 Co., Ltd.
13 Aug 2020 - Present Director Fah Damrongchaitham Co., Ltd.
Jan 2016 - Present Director Suea Tid Peak Krub Co., Ltd.
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Enclosure No.4.3

Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.

GMM Grammy Public Company Limited

Period

Position

Company

Oct 2012 - Present

Managing Director

Z Trading Co., Ltd.

Aug 2012 - Present Director U-Star (Thailand) Co., Ltd.
2011 - Present Director Geurtfah Co., Ltd.
2011 - Present Director Ruamfah Co., Ltd.
2009 - Present Director Ruam Fah Deaw Gun Co., Ltd.

13 Sep 2007 - Present

Director and Secretary

Damrongchaitham Foundation

Working Experience (at least for the past 5 years)

Period

Position

Company

Listed Companies

1 Dec 2016 - 14 May 2019

Chief Sale Officer-GMM Music

GMM Grammy Plc.

9 Dec 2011 - 12 May 2017

Member of Risk Management
Committee

GMM Grammy Plc.

Oct 2014 - 30 Nov 2016

Managing Director - Aratist

GMM Grammy Plc.

16 Jun 2010 - 30 Sep 2014

Managing Director,
Sanamluang Music

GMM Grammy Plc.

2011 - Dec 2012

Co-Chief Operation Officer (Co-
COO0)

GMM Grammy Plc.

9 Dec 2011 - Mar 2012

Member of the Corporate
Governance and Ethics Committee

GMM Grammy Plc.

28 Jul 2008 - 15 Jun 2010

Marketing Officer

GMM Grammy Plc.

Other Companies

31 May 2017 - 3 May 2021 Director The ONE Enterprise Co., Ltd.
11 Apr 2019 - 20 Mar 2020 Director GMP Foods Co., Ltd.
7 Dec 2017 - 30 Nov 2020 Director GMM Channel Holding Co., Ltd.
. Gung Ho Studio Co., Ltd.
21 May 2018 - 20 May 2020 Director (Liquidation Completed)
. Tee Fah Studio Co., Ltd.
28 Mar 2018 - 20 May 2020 Director (Liquidation Completed)
Mar 2017 - 20 May 2020 Director Z Trading Co., Ltd.
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Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Period Position Company
. Bravo Studio Co., Ltd.
21 May 2018 - 18 May 2020 Director (Liquidation Completed)
18 Apr 2018 - 18 May 2020 Director FAN TV Co., Ltd.
. Judtangton Co., Ltd.
Apr 2015 - 9 Dec 2019 Director (Liquidation Completed)
) . O-Shopping Co., Ltd. (Formerly GMM
Sep 2019 - 4 Dec 2019 Director CJ O-Shopping Co., Ltd.)
24 Aug 2018 - 14 Mar 2019 Director Proud Project One Co., Ltd.
18 Apr 2018 - 5 Mar 2019 Director Digistream Co., Ltd.
20 Apr 2018 - 24 Sep 2018 Director Change2561 Co., Ltd.
12 Jan 2018 - 24 Sep 2018 Director A-Time Media Co., Ltd.
12 Jan 2018 - 24 Sep 2018 Director GMM TV Co., Ltd.
12 Jan 2018 - 20 Sep 2018 Director GMM Channel Co., Ltd.
6 Dec 2017 - 20 Sep 2018 Director GMM Media Plc.
. H.Y. Infinite Co., Ltd.
2011 -12 Nov 2018 Director (Liquidation Completed)
Apr 2013 - 5 May 2017 Director 3-RD Co., Ltd.
Feb 2012 - Sep 2012 Marketing Director GMM Z Co., Ltd.

e Other company that may cause any conflict of interest to the Company: - None -

Area of expertise Have Expertise, Knowledge and Experience about the business of the
Company as well, Business administration, Organization and Human
resource management, Business Strategy and Marketing

Percentage of Share Holding as | Direct : - None -
of 25 February 2022

(According to Section 59 of the
Securities and Exchange Act.)

Indirect :

(1) 426,774,344 Shares (52,05%) via Fah Damrongchaitham Co., Ltd.
(Mr. Fahmai Damrongchaitham having 0.25 voting rights in Fah
Damrongchaitham Co., Ltd. and he is authorized director in Fah
Damrongchaitham Co., Ltd)

(2) 433,600 Shares (0.053%) via Geurtfah Co., Ltd. (Mr. Fahmai
Damrongchaitham is the Director and Authorized Director in
Geurtfah Co.,Ltd., hold 25% and all his 3 sibling hold 75%shares in
Geurtfah Co.,Ltd.)
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Profile of the directors who retired by rotation for the year 2022
and be proposed to act as Company’s director for another term.
GMM Grammy Public Company Limited

Executive Related Relationship

Being the son of Mr. Paiboon Damrongchaitham who is Chairman of the
Board

Legal Disputes

- None -

Criteria and Recruitment
Procedure

The Board has considered and agreed with the Nomination and
Remuneration Committee to propose the reappointment of Mr. Fahmai
Damrongchaitham as a director for another term. This is in accordance
with the criteria and recruitment process of the company.
.(As being disclosed in the 2021 Annual Report (Form 56-1 One report)
under the Heading of Corporate Governance> Nomination and
Appointment of Directors and Executives (Page. 79 - 80))

Meeting Attendance in 2021

e The Shareholder Meeting in 2021: Attended 1/ 1 times
e The Board of Directors' Meeting: Attended 6/ 7 times
e The Group Executive Committee’s Meeting: Attended 10/ 12 times

¢ The Risk Management Committee’s Meeting: Attended 1/ 1 times
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Qualifications of the Independent Director
GMM Grammy Public Company Limited

The qualification of the Company’s independent director is in compliance with (equal to) the minimum
requirement of the Office of Office of the Securities and Exchange Commission and the Stock
Exchange of Thailand, which is in accordance with the Notification of the Capital Market Supervisory
Board. The details are as followings:

1. Holds shares of not exceeding 1% of total voting shares of the Company, its parent company,
its subsidiaries, its associated companies, its major shareholders, or its controlling persons,
including shares held by related parties.

2. Is not or has not ever been an executive director, employee, staff, corporate advisor receiving
a regular salary, or a controlling person of the Company, its parent company, its subsidiaries,
its associated companies, its same-level subsidiaries, its major shareholders, or its
controlling persons unless the foregoing status has ended for more than 2 years prior to
being appointed as Independent Director. Such prohibitions exclude government officer or
advisor to any government agency who is major shareholder or controlling person of the
Company.

3. Is not a person related by blood or by law in terms of father, mother, spouse, sibling and
child, including spouse of the children, of other directors, management, major shareholders,
controlling persons, or persons to be nominated as directors, management or controlling
persons of the Company or its subsidiaries.

4. Is not or has not ever been an auditor of the Company, its parent company, its subsidiaries,
its associated companies, its major shareholders, or its controlling persons, and is not a
significant shareholder, a controlling person, or a partner of an audit firm which employs
auditors of the Company, its parent company, its subsidiaries, its associated companies, its
major shareholders, or its controlling persons unless the foregoing relationship has ended for
more than 2 years prior to being appointed as Independent Director.

5. Has not or has not had a business relationship with the Company, its parent company, its
subsidiaries, its associated companies, its major shareholders, or its controlling persons, in
the manner that may interfere with his/her independent judgement, or is not or has not ever
been a significant shareholder or a controlling person of any person having business
relationship with the Company, its parent company, its subsidiaries, its associated
companies, its major shareholders, or its controlling persons unless the foregoing
relationship has ended for more than 2 years prior to being appointed as Independent
Director. The term “business relationship” aforementioned includes any normal business
transaction, rental or lease of immovable property, transaction relating to assets or services,
grant or receipt of financial assistance through receiving or extending loans, guarantee,
providing assets as collateral, including any other similar actions which result in the Company
or his counterparty being subject to indebtedness payable to the other party in the amount of
3% or more of the net tangible assets of the Company or Baht 20 million or more, whichever
is lower.

6. Is not or has not ever been any professional advisor including legal or financial advisor who
receives an annual service fee exceeding Baht 2 million from the Company, its parent
company, its subsidiaries, its associated companies, its major shareholders, or its controlling
persons, and is not a significant shareholder, a controlling person, or a partner of the
professional advisor unless the foregoing relationship has ended for more than 2 years prior
to being appointed as Independent Director.
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7. s not a director representing Board member of the Company’s, its major shareholders, or a
shareholder who is related to the Company’s major shareholders.

8. Does not own/run any business similar to or material competing with the Company or its
subsidiaries, or not being a significant partner in any partnership, executive director,
employee, staff, advisor receiving regular salary, or holds more than 1% of total voting shares
of the company similar to or material competing with the Company or its subsidiaries.

9. Has no any other characteristic which make him/her incapable of expressing independent
opinions with regard to the Company’s business.

10. After being appointed, Independent Director may be authorized by the Board of Directors to
make a collective decision to execute business of the Company, its parent company, its
subsidiaries, its associated companies, its same-level subsidiaries, its major shareholders, or
its controlling persons.

Any person being appointed as Independent Director of the Company may be a person who has or
has had a business relationship, or may be a professional advisor receiving amount exceeding those
specified in item 5 or 6 in case the Board of Directors has duly considered that relationship will not
affect the ability to perform duties and express independent opinions.
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Details of the Independent Directors Proposed as Proxy Holders

for the 2022 Annual General Meeting of Shareholders

Enclosure 5

Interest in Special
Name Position Age Address agenda Interest in
item agenda item *
1. Dr. Naris Chairman of the Audit 66 No.26/21 Moo 5, Soi Agenda 7 Agenda 6
Chaiyasoot Committee years | Satchanalai Village.,
Chairman of the Soi Pramuansuk,
Nomination and Rungpracha Road,
Remuneration Wat Chalo, Bang
Committee Kruai, Nonthaburi
Independent Director province 11130
2. Mr. Suvit Member of the Audit 63 No.177 Soi Phibun Agenda 7 None
Mapaisansin Committee years | Watthana, Rama 6
Member of the Road, Samsen Nai,
Nomination and Phaya Thai, Bangkok
Remuneration 10400
Committee
Member of the
Corporate
Governance and
Ethics Committee
Independent Director
3. Mr. Chanitr Member of the Audit 58 No.150 Nanglinchee Agenda 7 Agenda 6
Charnchainarong Committee years | Road, Thung Maha
Independent Director Mek, Sathon, Bangkok
10120
4. Mr. Sunyaluck Member of the Audit 44 No. 135, Ratchapruek Agenda 7 None
Chaikajornwat Committee years | Road Soi 6, Bangchak,
Member of the Pasicharoen,
Corporate Bangkok 10160

Governance and
Ethics Committee
Independent Director

*

Special Interest Special interest means having a special interest that is different from other directors in

every agenda item proposed, include receive the benefits or compensation beyond the normal criteria.

** Additional condition as per Department of Business Development’s Announcement dated February 4,
2013 regarding Proxy Granting, Proxy Holders’ Voting Rights, and Delivery of an Invitation to

Shareholders’ Meeting of Public Company

G. The vote casting of a proxy holder is considered as a vote made on behalf of a proxy grantor.
Therefore, a proxy holder, including those proxy holders who are independent directors that may
have conflict of interest in any agenda, can still cast a vote on that agenda, on behalf of a proxy

grantor who has no conflict of interest.

Note:

Agenda 6: To approve the appointment of directors in place of those who are due to retire by rotation for
the year 2022.

Agenda 7: To approve the remunerations of the Board of Directors and subcommittees for the year 2022.
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Enclosure 6

The Company’s Articles of Association Concerning the Shareholders’ Meeting

CHAPTER 1V
BOARD OF DIRECTORS

12.The Board of Directors shall comprise of not less than 5 directors, provided that at least half (1/2)

13.

14.

18.

19.

24.

26.

27.

of the directors shall reside within the Kingdom of Thailand.

Except as stipulated in Article 17, the directors shall be appointed by the Shareholders Meeting in

accordance with the following rules and procedures:

(1) Each shareholder shall have one vote per share.

(2) Each shareholder may cast all his/her vote(s) according to (1) to elect one or several
candidates as directors, but could not allot the votes to any person at any number.

(3) The candidates receiving the highest number of votes in the respective order of the votes
shall be elected as directors at such time. In the event that a number of candidates receive
an equal number of votes for the last directorship exceed the number of directors the
Company required or to be elected at such time, the chairman of the meeting shall have a
second vote.

At every Annual General Meeting of Shareholders, one-third of the directors shall retire from
office, the director who has held office longest shall be the first person to retire. If the number of
directors is not a multiple of three, then the number of directors nearest to one-third must retire
from office. The retired shall be eligible for re-election.

The Shareholders’ Meeting may resolve to remove any director from office before the expiration
of the term of office by the votes of not less than three-fourths of the total votes of the
shareholders who attend and have the right to vote with shares amounting to not less than one-
half of the shares held by the shareholders present at the meeting and have the right to vote.

A director may or may not be a shareholder of the Company.

Directors are prohibited to operate, be a partner or a director in any other entity with the same
business as the Company or any entity who is a competitor, unless the Shareholders’
Meeting is informed prior to the appointment.

The Company shall pay the following compensation to the directors:

(1) Annual bonus for the position of the Company’s director.
(2) Salary, bonus in the case that any director being employed by the Company.

(3) Compensation under the business contract between the Company and a director or any
compensation in order to acquire the Company’s normal commercial interest.

Two directors may jointly sign and affix common seal of the Company to bind the Company.

The Board of Directors may specify and change the name of the authorized directors
whose signatures affixed with the Company’s seal.

The Board of Directors’ Meeting shall be held at least once every 3 months.
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The Company’s Articles of Association Concerning the Shareholders’ Meeting

28.

20.

30.

CHAPTER V
SHAREHOLDERS MEETING

The Board shall arrange for an Annual General Meeting of Shareholders to be held within four (4)
months after the end of the fiscal year of the Company.

Other Shareholders’ Meetings, apart from the abovementioned meeting, are called Extraordinary
General Meetings. The Board of Directors may summon an Extraordinary General Meeting
whenever they deem appropriate.

One or more shareholders holding shares amounting to not less than ten (10) percent of the total
number of shares sold may submit a written request to the Board of Directors for calling an
Extraordinary General Meeting at any time, but the subjects and reasons for calling such
meeting shall be clearly stated in such request. In this regard, the Board of Directors shall
proceed to call a meeting of shareholders to be held within forty-five (45) days as from the date
of receipt of such request from the shareholders.

In case the Board of Directors does not hold the meeting within the period as prescribed under
paragraph three (3), the shareholders who subscribe their names or other shareholders holding
the number of shares as required may call such meeting within forty-five (45) days from the date
under paragraph three (3). In this regard, the meeting shall be deemed as the Shareholders’
Meeting called by the Board of Directors. The Company shall be responsible for necessary
expenses incurring from such meeting and reasonably provide facilitation.

In case the meeting summoned by such shareholders under paragraph four (4) is not constitute
a quorum as prescribed in Article 30, the shareholders under paragraph four (4) shall jointly
responsible to the Company for expenses incurred from such meeting.

The Board of Directors shall summon a Shareholders’ Meeting by sending a notice to the
shareholders not less than 7 days before the date of the meeting. The notice shall specify the
place, date, time and agenda of the meeting and the subject matter to be submitted to the
meeting together with appropriate details - specify clearly agenda that to acknowledge, or to
approve, or to consider and also compose of the Board of Directors’ opinion. Such notice shall
be published in a newspaper not less than 3 consecutive days in advance of the date of the
meeting date at least 3 days.

The quorum of a Shareholders’ Meeting shall be either not less than 25 shareholders or proxies (if
any) presented, or not less than half of the total number of shareholders, and the total number of
shares altogether should not less than one-third of the total number of shares sold.

Under each Shareholders’ Meeting, Board of Directors may determine to have the Shareholders’
Meeting through electronic media in accordance with the rules and procedures as prescribed by
the related laws.

The Shareholder’s Meetings through electronic media and the sending of a summoning notice
for the Shareholder's Meetings including its related documents shall be conducted under the
procedure and period as provided by the laws and Articles of Association or sent by electronic
mails, but it will be sent in accordance with the period and advertisement in newspapers as
prescribed by the laws and Articles of Association.

The Shareholders, who attended the Shareholders’ Meeting through electronic media with the
same procedures and terms as mentioned above, shall be deemed to be the attendance of the
Shareholders’ Meeting which can be counted to constitute a quorum for Shareholders’ Meeting
and shall be deemed to be the legally meeting under the related laws.

When 1 hour has elapsed from the appropriated time fixed for any Shareholders’ Meeting and
the number of shareholders presenting at the Meeting does not constitute a quorum as specified,
if such Meeting is a Shareholders’ Meeting convened because of a request from shareholders, it
shall be extinguished. If it is not convened because of a request from shareholders, it shall be re-
convened by sending notice to shareholders not less than 7 days prior to the Meeting. At this
later, a quorum as prescribed is not compulsory.
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The Company’s Articles of Association Concerning the Shareholders’ Meeting

31.

32.

33.

35.

36.

37.

The shares held by the Company, are not be counted to constitute a quorum for a Shareholders’
Meeting.

The resolution of the shareholders meeting shall require the following votes:

(1) In ordinary case, it shall be adopted by a simple majority vote of the shareholders who
attend the meeting and cast their votes. In case of equality of votes, the chairman of the
meeting shall have a second and casting vote. One share shall count as one vote.

(2) In the following cases, it shall be adopted by the votes of not less than three-fourths of the
total votes of the shareholders who attend and have the right to vote:

(a) sale or transfer of the whole or a material part of the Company’s business to others;

(b) purchase or acceptance of transfer to the Company of business of another entity;

(c) execution, amendment or termination of a contract in relation to the leasing of the whole
or a material part of the Company’s business, assignment to other person to manage
the Company’s business or consolidation of the business with other persons with the
purpose of profit and loss sharing;

In this regard, the shares held by the Company are not be eligible for votes casting and will
not be counted to constitute the resolution of the shareholders meeting.

The agendas which the annual general meeting of shareholders shall require are as follows:

(1)  To consider the declaration of the past operational results.
(2) To consider and approve the Company’s Balance Sheet.

(3) To approve the appropriation of the profit.
4)

4 To approve the appointment of the new director in replacement to the director who are
due to retire by rotation.

(5) To approve the appointment of the Company’s auditor.
(6) To consider other issues.

CHAPTER VI
ACCOUNTING, FINANCIAL STATEMENTS AND ACCOUNTING AUDITS

The fiscal year of the Company shall commence on the 1st of January and end on the 31st of
December of each year.

The Board of Directors shall arrange for making a balance sheet and a profit and loss statement
on the last day of the fiscal year of the Company and submit them to the Annual General
Meeting of Shareholders. Prior to submitting them to a Shareholders’ Meeting, the Board of
Directors shall arrange for the balance sheet and the profit and loss statement to be audited.

The Board of Directors shall send the following documents to the shareholders together with the
notice summoning an Annual General Meeting.

(1) Copies of the audited balance sheet and profit and loss statement together with the report
from the auditor thereon;

(2) Annual report of the Board of Directors.

Dividends cannot be disbursed from other sources of funds except profits. In the event that the
Company has accumulated losses, no dividends will be paid.
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The Company’s Articles of Association Concerning the Shareholders’ Meeting

Dividend payments are equally divided according to the number of shares. Treasury stock
will not receive any dividend payments.

The Board of Directors may authorize interim dividend payments from time to time when

there are reasonable profits to support the move and such decision will be announced at the next
shareholders meeting.

Dividend payments should be made within one month from the Annual General Meeting or
whenever the Board of Directors consents, according to circumstances. The notice has to be
made in writing to all shareholders and the natification of impending dividend payments
announced in Thai newspapers over three consecutive days.

38. The Company has to allocate not less than 5% of annual net profits as statutory reserves, net of

accumulated losses (if any), until the value of statutory reserves is not less than 10% of
registered capital.

41. The Company’s auditors are responsible to attend every shareholders meeting whenever there
occurs the agenda of considering the Company’s Balance Sheet, Profit and Loss Statements, or
any accounting difficulties of the Company, in order to provide clarification or explanation on
accounting audit to shareholders. The Company shall deliver all related reports and documents
necessary for shareholders to its auditors as well.
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Documents and evidence that attendees have to identity proofing before joining
the Annual General Meeting of Shareholders through Electronic Media (E-AGM)
and procedure for proxy granting, registration and voting.

For GMM Grammy Public Company Limited (“the Company”) to have the shareholders meeting
performed with transparency, legitimacy and benefit to all shareholders, it is deemed appropriate to have the
documents or evidential materials showing the status of shareholders or their representatives who are entitled to
participate and vote in the meeting examined and as the standard procedures to be followed further. However, the
Company hereby reserves the rights for making the exception in submitting such documents or evidential materials
showing the status of each shareholder or its representative who is entitled to participate in the meeting as deemed
proper by the Company.

Shareholders or proxies who wish to participate the E-AGM meeting must submit documents confirming
their identity as specified by the Company to the Company by April 25, 2022, when the Company has reviewed the
information in the list of shareholders' entitled to participate the meeting completely. The organizer of meeting via
electronic media will send an individual link for attending the meeting and the system access manual to email which
the shareholders informed the Company in the registration form for attending the Annual General Meeting of
Shareholders via Electronic Media (E-AGM) (Enclosure 12) and the individual link will be sent to you 2 days in advance
before the date of the E-AGM meeting.

However, this E-AGM conference is via electronic media meeting only, and there will be no venue for the
meeting, asking for cooperation from shareholders who do not come to the location of the Company's office.

(1) Documents or evidences required before attending the E-AGM
1) In case the shareholders attending the E-AGM by themselves

1.1) Please fill in the registration form for attending the Annual General Meeting of Shareholders via
Electronic Media (E-AGM) (Enclosure 12). Kindly fill your e-mail and mobile phone number clearly in
order to be used for the meeting registration and attach identification document to confirm the
attendance of E-AGM. The individual link to attend the E-AGM including the system access manual will
be sent to the email that the shareholders or proxies have registered with the Company for use in
attending the meeting via electronic meeting (E-AGM)

1.2) Attach a copy of identification document to confirm the attendance of E-AGM as follows:
1.2.1) In the event that the shareholder is an ordinary person:

A copy valid evidence issued by governmental authorities, i.e., the identification card,
governance officer identification card, driver license or passport, including the evidence of
name or last name’s change (if any) and sign the authentication.

1.2.2) For a Juristic Person, in case of shareholder’s representative (director) attend the meeting by
themselves:

1. A copy valid evidence issued by governmental authorities of shareholder’s representative
(director), i.e., the identification card, governance officer identification card, driver license
or passport, including the evidence of name or last name’s change (if any), and sign the
authentication. And

2. A copy of shareholder's Letter of Certification (not over 6 months) certified by authorized
director(s) showing that such authorized director(s) has the authority to act on behalf of
the juristic Person.
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Enclosure 7

Please submit the registration form for attending the E-AGM and identification document as specified
in item 1.1) and item 1.2) by scanning or taking photos and send them to the Company within
April 25, 2022 via e-mail: grammy@ojconsultinggroup.com

2) In case the shareholders appointing proxy to the Company’s Independent Director or another
person attend the E-AGM.

In case that a shareholder is unable to attend the meeting, he/she may authorize the Company’s Independent
Director (please use one of the Proxy Form A or Form B or Form C (Custodian) in Enclosure 11 and please
see details of the Independent Directors in Enclosure 5 of invitation to the E-AGM) or another person as their
proxies to attend and vote instead.

2.1)

2.2)

Please fill the registration form for attending the E-AGM (Enclosure No.12). Kindly fill email and Mobile
phone number of shareholder and proxies (other person) clearly in order to be used for the meeting
registration and attach identification document to confirm the attendance of E-AGM. The company will
send the individual link for attending the meeting and the system access manual to the email that the
shareholders or proxies have registered with the Company.

In case the shareholders proxy to the Company’s Independent Directors to attend and vote in the
E-AGM meeting, please fill the name of Independent Director in the meeting registration.

Please completely fill statement and sign in the proxy (Enclosure 11) or the Company’s proxy form, it
has sent to shareholders together with the invitation letter of the E-AGM, with sign by the proxy grantor
and the proxy holder (in case of other persons) Supporting document for the appointment of proxy as
follow:

A) In case a natural person

1. A Proxy Form in 2.2) above which is completely filled and signed by the proxy grantor and the
proxy holder;

2. A copy of valid ID card or passport or other official documents issued by government authority in
1) above certification true copy by the proxy grantor and the proxy holder.

B) In case juristic person

1. A Proxy Form in 2.2) above which is completely filled and signed by such juristic person’s
authorized person and have such juristic person’s company seal affixed (if any) of the proxy
grantor and signed by the proxy holder; and

2. A copy of shareholder‘s Letter of the Affidavit or Certification of incorporation (which is issued in
the period of not exceeding 6 months) certified by authorized director(s) showing that such
authorized director (s) signing the proxy has the authority to act on behalf of the juristic person
who is a shareholder; and

3. A copy of valid ID card or passport or other official documents issued by government authority
certified true copy by the proxy grantor; and

4. A copy of valid ID card or passport or other official documents issued by government authority
certified true copy by the proxy holder.

In case Custodian is proxy:

Please enclose evidences of proxy grantor in accordance with B) 2. to B) 4. together with enclose
letter of certification or copy of a permit to certify the permission to act as a Custodian.

For a Non - Thai Nationality or a Juristic Person established under the foreign laws

The documents and evidences will be as required above. In case the original documents or
evidences are not in the English language, the English translation certified true and correct translation
by its authorized director (s) is required.
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2.3) The shareholders may send the registration form for the E-AGM, the identification document and the
completed proxy and send them to the Company within April 25, 2022 via both channels as follows;

1. A copy of documents send by E-mail: grammy@ojconsultinggroup.com ; then

2. submit it along with accompanying documents for proxy appointment in the envelope enclosed with
the Notice (No stamp needed) to GMM Grammy Public Company Limited, Office of Corporate
Secretary, 41st Floor, No. 50, GMM Grammy Place, Sukhumvit 21 Road (Asoke), Khlongtoeinuea,
Wattana, Bangkok 10110

(2) Proxy procedures

Three types of Proxy Forms (Form A, B and C), according to the announcement of Department of Business
Development, Ministry of Commerce, have been delivered to the shareholders. Shareholders (natural person,
institution, or juristic person) who cannot attend this Meeting in person can appoint proxy holders by the following

methods:

1. A proxy is given to any person or the Company’s independent director as desired by such the
shareholder by indicating the name and particulars of such person who is to act as a proxy or making
a mark in front of the independent director's name as stated in the proxy form. Only one person is
selected as a proxy to participate in the meeting.

2. Baht 20 worth of duty stamp is affixed with the date crossed out on the proxy for legal validity. However,
the registered proxy is given with convenience in using the duty stamps prepared the Company with
free of charge.

3. The proxy is requested to have the true and genuine proxy with documentation delivered by mail in

advance to the Company’s address for the attention of : GMM Grammy Public Company Limited,
Office of Corporate Secretary, 41st Floor, No. 50, GMM Grammy Place, Sukhumvit 21 Road (Asoke),
Khlongtoeinuea, Wattana, Bangkok 10110. Please send them to the Company not later than 5.00 p.m.
(Bangkok time) on April 25, 2022, so that officer of the Company are given enough time to check the
documentation.

Any shareholder can hold any amount of the Company’s shares, and must authorize only one proxy to attend and vote
at the meeting and shall not split the number of shares to several proxies to vote separately.

(3) Attendance via electronic media meeting (E-AGM)

1)

After the Company receive the document in 1) or 2) above, The Company has checked the list of shareholders
according to the shareholders registration book on the record date and the shareholders and proxies have
confirmed their identity with the Company afterwards within the specified date, the individual link to attend the
E-AGM including the system access manual will be sent to the email that the shareholders or proxies have
registered with the Company for use in attending the shareholders’ meeting via electronic media meeting
(E-AGM) through the system of OJ International Company Limited (As least two day prior to the E-AGM).
Suggested to apply 1 email to 1 shareholders/proxy

Please read the system access manual thoroughly form the email that the Company send to you.

In the case you have not received the individual link to attend the E-AGM including the system access manual
within April 25, 2 0 2 2, please immediately contact the OJ International Company Limited by
Tel. +669 7087 2591 or +669 4128 4893 or by Email: phannapas@ojconsultinggroup.com

In this connection, the registration and vote counting program of the Company can be used with computer,
notebooks, tablets or mobile phones via Web Browser: Internet Explorer, Chrome with 4G internet speed or
basic home internet.

Note: In case of attending the meeting via tablet and mobile phone must install Zoom Cloud Meeting program
before attending the meeting, which can be downloaded as follows:
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iOS System Android System

I.E

https://apps.apple.com/th/app/zoom-cloud- https://play.google.com/store/apps/details?id=
meetings/id546505307 us.zoom.videomeetings

3) The system will be open to attend the E-AGM meeting 60 minutes in advance before the meeting starts.
However, the meeting will start at the Company time specified from 2:00 p.m. on April 29, 2022 only.

4) Login to the system, the attendees must use the information of the shareholder registration number and the
number of the shareholder's ID card.

5) Voting via E-Voting system, shareholders or proxies can vote for each agenda only by voting "Agree",
"Disagree" or "Abstain". In case of not voting on any agenda, the system will imnmediately assume that you
vote as "Agree" (using the method count the votes by pouring the votes towards agreeing).

In the event that attendees have any problems in using the E-AGM system, you can contact
OJ International Co., Ltd. by telephone number +669 7087-2591 or +669 4128-4893 or via email
phannapas@ojconsultinggroup.com immediately.

Registration attend the meeting after to the commencement of the meeting:

In order to protect the rights and provide most convenience to shareholders who intend to participate
shareholders meeting but may fail to present themselves on time, those shareholders are allow to attend the meeting.
However, the Company would reserve the right to restrict that such shareholders refrain from voting for the agenda
that had been considered and the voting result had already been announced. Such shareholders are able to provide
their votes only on the remaining agendas.

(4) Provisions in casting the vote

4.1) Vote casting and condition

A shareholder shall have votes equal to the humber of shares held (or as states in the proxy according to
Clause 31 of the Company’s Articles of Association). One share shall be equal to one vote.

A. Invoting each agenda via electronic media meeting, It will be a vote through the E-Voting system, which
the shareholders or proxies can vote for each agenda only by voting "Agree", "Disagree" or "Abstain",
which the system will open for you to vote on each agenda within the specified time. In case of not voting
on any agenda, the system will immediately assume that you vote as "Agree".

Enclosure 7 Page 4/5 GMM Grammy Public Company Limited


https://apps.apple.com/th/app/zoom-cloud-meetings/id546505307
https://apps.apple.com/th/app/zoom-cloud-meetings/id546505307
https://play.google.com/store/apps/details?id=us.zoom.videomeetings
https://play.google.com/store/apps/details?id=us.zoom.videomeetings
mailto:phannapas@ojconsultinggroup.com

Enclosure 7

In case of no shareholder casting Disagree or Abstain (depending on each case), it is considered that
the meeting unanimously resolved to approve any matter as proposed.

Voting in case of the proxy and the shareholders indicate their votes in the proxy form, the Company will
take those voting record as part of vote casting and will be counted in the voting process upon the proxy
receipt.

Any proxy using Form A and B, the proxy holder cannot split the votes in each agenda, whereas the
proxy holder using Form C shall split their votes. This votes splitting can be executed only for the foreign
shareholders who appoint custodians in Thailand as a custodian to attend and vote at the meeting,

The resolution of the shareholders meeting must consist of the following votes (Clause 31 of the
Company’s Articles of Association):

* In ordinary case, it shall be adopted by a simple majority vote of the shareholders who attend the
meeting and cast their votes, one share shall count as one vote, is considered the meeting’s
resolution. In case of equality of votes, the chairman of the meeting shall be entitled to a final one
casting vote..

* In other cases, such as where required by law or the Company’s Articles of Association that the
resolution be made in accordance with the requirements of the law or the Company’s Article of
Association, the shareholders will be informed before casting votes on each agenda. However,
provisions of resolution required for each agenda has been provided for shareholders’
acknowledgement in the attachment herewith. (Enclosure 1) as well.

Additional condition as per Department of Business Development’s Announcement dated February 4, 2013
regarding Proxy Granting, Proxy Holders’ Voting Rights, and Delivery of an Invitation to Shareholders’ Meeting
of Public Company

F.

The vote casting of a proxy holder is considered as a vote made on behalf of a proxy grantor. Therefore,
a proxy holder, including those proxy holders who are independent directors that may have conflict of
interest in any agenda, can still cast a vote on that agenda, on behalf of a proxy grantor who has no
conflict of interest.

4.2) Voting procedures on each agenda item

Voting on each agenda item: the shareholders or proxy holders shall be proposed to consider casting votes
on each agenda item. The E-Voting system will be open for he/she to vote within the specified time.

4.3) Counting votes and vote declaration

The counting of the votes of shareholders attending the meeting in person.

A

B.

In counting votes of each agenda, the Company’s staff will announce the ended voting time before
starting the vote counting process by way that the Company will deduct the Disagree or Abstain votes
from the total shares of shareholders or proxy holders attending the meeting and entitled to vote and
declared the voting result to the meeting.

Once the voting has been closed via the E-Voting system, the shareholders or proxy holders will no
longer be able to vote or change votes.

The counting of the votes of proxy holders.

C. The Company will counted the votes according to the proxy form, no matter the proxy holder is in the
meeting room or not.

D. Any agenda in the proxy form does not show the vote casting, such agenda will be counted as “Agree”
no matter the proxy holder is in the meeting room or not, unless the proxy holder expressed the vote
casting in other options.
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Procedures chart for Identity proofing and attend the 2022 AGM via electronic media

Waauu
Shareholder

Naudune
Granting Proxy

v v

wausunshinau uaudunshinssun1sdas:
Granting Proxy to Other Granting Proxy to
Independent Director

T 1 Gamnmsmaunﬁuuﬁ 4 —————————————— l ——————

Luvuuasiandanlssau E-AGM | U UUU S 1. wuuuFILEINYszan E-AGM anudeideansae 12
AURINFIUGIY 12 [ 2alalsueiiel o (Notification of E-AGM in accordance with enclosure
(Notification of E-AGM in | usatlsHaLd aun I No.12)
accordance with enclosure usEn1 leiudv aalu I 2. * wilodanausuny uuy n 2 uat A muderidendan 11

UMNULAY
In Person

(Document in accordance through E-mail or Post as accordance with enclosure No.7)

I
No.12) 5 C Juil 25 wEnau2565 I (Proxy form A, B and C in accordance with enclosure
2.Langwmawanyumuamm I Sending requirement 1 No.11) o
nee 7 I document to the Company I 3. iandsuazudngiuauendouisie 7 (Document in
[
I

with enclosure N07) Specificl within e o o o o e e e o e e e e e e o e J
___________ ! April 25, 2022 = . . _ . ;
uanenua *nsalnavdunslnssunisdassaasusEng 1o
/ nily§anauduns “uuu n” wia “uuy 2" wia “wuy A"
AaTavdiau) windu Taanivusdne asinaeliunnssuns
adsyMvinunauIuny'ly tiaad L dun1saIAsLUUaINTISZYNN
asel sfiaviuliavsasiuy vs¥En vaavIudNElrinssunIs
A4 Saseivinunausunsilugasazuuy
using asrasausradaiadududiou Remark *Granting Proxy to Independent Director has to
The Company checks for Identity Proofing. use proxy form “Form A" or “Form B” or “From C”
(Custodian) only, the Company will submit to the
Independent Director who will grant as proxy holder and
vote as specific. In case, shareholder does not specify
voting, Independent Director who is a proxy holder, shall

U3V vinnsavavANIsL2ins szl wazaldanisad | shareholders in all respects.
Nuszuy Wldedwaigdariunsslinuusine
The Company sends the individual link to attend the E-AGM including
the system access manual to the E-mail given to the Company

wWhau/rsunausiune wingssuu E-AGM
628l Username uaz Password

Shareholder and Proxy registration to E-AGM System by
Us?rname and Password

v

[

ilaviavilszaiu E-AGM 1an 13.00 u. I 13uilszafu E-AGM 13a1 14.00 u.
Fuil 29 wwau 2565 —_— Juil 29 wwau 2565

Start the Meeting E-AGM at 02.00 p.m.

Open E-AGM Room at 01.00 p.m. on April 29, 2022.
on April 29, 2022.
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Procedures chart for Identity proofing and attend the 2022 AGM via electronic media

NN9RIAININA9IUUN / Sending questions in advance

o b2 A U 1

lﬂl $% Yo Ly lﬂl o = a Ly < lﬂl 1 a o
waligneduldiulsslumigigaainnistssgus uazialunisdnenansdsylemiesdnefuatiaini vinvinulianis

q Q

lszasdazliiuadmy Fuasludssiiulamuusiazsziiouansznisdesguniall anunsndaanauas st lanieluiun 25 e

2565 DAATIYNILFEN N9BINA: cs@gmmgrammy.com

v
o

AN

(%

Yo o dl Y 1 o = 0% o 12 o =y
aruuazEFuNeUdunsndnfandszgNY fapsainsngeununnssileuan s unsUssanannyneiu Usranl

al

=D
=

2565 Hudaaannsating e

For shareholders to receive the greatest benefit at the Meeting and fully protect the rights as a shareholder, should you
have any queries that you would like the Company to clarify on any agenda, you can send the questions prior to the Meeting,

in advance to Company Secretary via Email: cs@gmmgrammy.com , within April 25, 2022.

However, Shareholders and Proxy Holder can also ask according to the meeting agenda by teleconferences through

electronic devices (E-meeting).

ARINNNITARADUAZAIANEATS / Channel to contact and submit document as required

a v v

1) nsal doajuriagsunaudun: Geldlasudmadeansidngandssguy wazaianisdnldanussuunisg

dszan E-AGM neluduil 25 Lumnay 2565 lsafnsie 131 laia Buwmefiudunua a0fin lueanianis
79 08.00 1. — 17.00 . 209 417 22 WEI2U 2565 WAz TUT 25 - 29 ey 2565
In the case of shareholders or proxies haven't received an email link to join the meeting and the manual for

accessing the E-AGM meeting system within April 25, 2022, please contact OJ International Co., Ltd. during
business hours: 8:00 a.m. —5:00 p.m. on April 22, 2022 and April 25 - 29, 2022.

= InsAWN: 097-087-2591 1138 094-128-4893 1138 ™  Telephone: +66 97-087-2591, +66 94-128-4893 or

. ALNA: phannapas@ojconsultinggroup.com u E-mail: phannapas@ojconsultinggroup.com

2) nsal Hmpdptaasafnilylunisldnussun E-AGM lilsafnsatisum loia Sumesiuduuua a1in

In case there is a problem in using the E-AGM system, please contact OJ International Co., Ltd.

= Insdww: 097-087-2591, 094-128-4893 viia ™  Telephone: +66 97-087-2591, +66 94-128-4893 or

. ALUA: phannapas@ojconsultinggroup.com = E-mail: phannapas@ojconsultinggroup.com
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Procedures chart for Identity proofing and attend the 2022 AGM via electronic media

a ' a Y Ao @& & i o w
3) ﬂ’]‘é‘ﬁlﬂﬁl’l’JLLﬂgﬂﬁL’I’Jﬂﬂ']iLﬂEl'Jﬂ‘lJﬂ']iﬂ‘é‘%‘]!N‘ﬂ alﬁLLﬂ‘]Ji‘l:l’ﬂ aL’ﬂNL@N LLﬂiNﬁ ANA (Nﬂ'ﬁju)

Contacting and sending documents related to the meeting to GMM Grammy Public Company Limited

" ypqlalgwalsi B Postal Mail Address:
131 AN unsud ane (NUNT) GMM Grammy Public Company Limited
ANATIYNTBIANS dhy 41 Office of Corporate Secretary, 41° Floor,
1097 50 91ANTALELLEN WNINT A No. 50, GMM Grammy Place,
OuugINaN 21 (alAn)uavapsesaemile WAdmLN Sukhumvit 21 Road (Asoke), Khlongtoeinuea,
NN 10110 Wattana, Bangkok 10110

" AA: cs@gmmgrammy.com ®  E-mail: cs@gmmgrammy.com

= sy 02 669 9291 02669 9712 ®  Telephone: +66 2 669 9291, +66 2 669 9712
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Form for Submitting Question in Advance for the 2022 AGM via Electronic Media (E-AGM)

ST I AU LUK A
Date Month Year
(1 %HWHS]H ............................................................. wmmamﬁmﬂiwwu/wﬁaﬁmﬁumﬂ .................................................
I/We, Identification Card/Passport number
(21315 11 P mummﬁ ........................ DU s ANUA/UU N s
Nationality Residing at No. Road Sub district
o o o @ A J
DUND/IUR.c..eeeeeeeeeeeeeeee e K1 AN 2 0 1 DU UURU U RORRRPPRRY iﬂﬁvl‘ﬂi‘]ﬂmﬂ ......................................
District Province Postal Code
I YN Y A v ad d A o o
) WudaeuYDY UTHN BBV UNTUN T1NA (UNI1FW)
Being a shareholder of GMM Grammy Public Company Limited (“the Company™)
a YA Y
BAUNSLUBURDDTTU o e
Shareholders’ Registration No
Ay o 3 2 9
TASDDHUANMIYTVITIAU oo N
Holding the ordinary share in the amount of shares
(3) doyamsauldide (f1i)
Interest information (if any)
(4) A9 / Question
1)
2)
3)
AUIO/SIENCA. ..o f001{1/Sharcholder
(ot )

/‘vhummﬁadqﬁmmdawﬂwﬁau’j"uﬂizﬁqu Tawd 9091831 MI13 11 MIBA: cs@gmmgrammy.com  H3o AuenaIRIULT ama lsudld Tﬂﬂ“lf'rcﬁmﬁmwuw\
aous U3 EN I8Tad R undonsumisdodalszap (lidosdauaaui) Tasdaldiu mymss i 34180 miheesd
U3 38w unsuil $1 annmy) dndnimunymsesdng $u 41 @i 50 e15RiE N unsull e auugan 21 @Tanuvienasuaoiie
ATAI NN 10110
You can submit questions in advance of the meeting date, please sending Form for Submitting Question in Advance for the 2022AGM via Electronic Media (E-AGM) to the

company secretary via email: cs@gmmgrammy.com or send the original documents in the envelope enclosed with the Notice (No stamp needed) to GMM Grammy Public

K Company Limited, Office of Corporate Secretary, 41st Floor, No. 50, GMM Grammy Place, Sukhumvit 21 Road (Asoke), Khlongtoeinuea, Wattana, Bangkok 10110. /
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QR Code Downloading Procedures for Documents of the shareholders' meeting and
the Annual Registration Statement /the 2021 Annual Report (Form 56-1 One Report)

The Thailand Securities Depository Co., Ltd., as a securities registrar under the Stock Exchange
of Thailand, has developed a system which allows SET Listed Companies to send to the
shareholders documents regarding the General Meeting of Shareholders and the Annual
Registration Statement /the 2021 Annual Report (Form 56-1 One Report) in the form of E-books
accessible through QR Code, thus allows the shareholders to access the information with ease.

The aforementioned documents could be downloaded from the QR Code by following the steps
below.

For iOS Operating System (iOS 11 and above)
1. Turn on the mobile phone camera.
2. Turn the mobile phone camera to the QR Code to scan it.
3. The notification will appear on top of the screen. Click on the notification to access
documents regarding the meeting.
Remark: If the notification does not appear on the mobile phone, the QR Code can be

scanned with other applications such as QR CODE READER, Facebook or
Line.

For Android Operating System
1. Open applications such as QR CODE READER, Facebook or Line.
How to scan the QR Code with Line application
= Open Line application and click on "Add friend"
= Choose "QR Code"
= Scan the QR Code

2. Scan the QR Code to access documents regarding the meeting.
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Duty Stamp
Proxy Form A Affixed
L [ (Baht20) i
e SRR
Written at
1. dhwdn uh hau A
I/We Date Month Year
g )
Address - anzdeugasiu
: Shareholders’
ArynA Registration No.
Nationality _ K
2. dudfedures USEm ABNAN wnaNE AN (WvnTw) (“UFEN’)
Being a shareholder of GMM Grammy Public Company Limited (“the Company”)
Tneieruansfysuauieaus u wazeanidasaspzunulviniy Re
holding the ordinary share in the amount of shares, and eligible for votes
3. veneudunzldl (naudunzlaties 1 Aw) (@unraneudunzlingsunsda sz raeL3 N Tmﬂﬁimm@ﬂmmwmﬁﬂﬁdﬂuﬁﬁaﬂ 5)
Hereby appoint (May grant proxy to the Company’s Independent Director of which details as shown in Enclosure 5)
A5.USA Tagns / wiaging snlwaady / waalng Tuydansed / wedyyransol Fauasim
Dr. Naris Chaiyasoot / Mr. Suvit Mapaisansin / Mr. Chanitr Charnchainarong / Mr. Sunyaluck Chaikajornwat
O  nssunisaase (Usadanies 1 vinw) 1] ol
Independeqt Director (please choose only one person) Age Years
aginuani s FOLA / W
Address Road Sub-District
N8 / 1A Fandn oA Tl reilel 7a
District Province Zip Code
O we/wie/wean a1g i
I\/Irl.l Mrs. /J\/Iiss i Age Years
BUYUIULAUN NUU FAIUA / AN
Address Road Sub-District
A8 / 1A Faudm soia | seretlel 78
District Province Zip Code
O we/we/wiean a1g) i
Mrl.”/ Mrs. /dJ\/Iiss . Age Years
ALYUIULATN DU RLA / AU
Address Road Sub-District
A8 / LU Fandn i@l ssretlel
District Province Zip Code

punieanlaasauans ufunuaesdwdivednysyguuazeanidasasazuununudinidnlunisdsvguandnydieiulseand 2565

TuAUANST 29 Lamnew 2565 1281 14.00 U. HuRadiannsaiing (Zoom) AmunszsgiuadAlEnIslsrguriuiadidnnsaiind

W.A. 2563 vidaRaziaiaenlu gy nan uazanuiauda

As only one of my/our proxy to attend and vote on my/our behalf at the 2022 Annual General Meeting of Shareholders on Friday,
April 29, 2022 at 2.00 p.m. via electronic media (Zoom) according to the Emergency Decree on Electronic Meeting B.E. 2563 (2020) or
at any adjournment thereof to any other date, time and venue.

a d‘ Yar o v o :// el A Y v v o
ﬂf«m’]ﬂ&mngﬁ“leurauVlﬂmm:vmiﬂhm@ﬂ@zﬁuuu Mnmamqu’]‘wLmimﬂizmmmﬂﬂi:m?
Any act performed by the proxy at such meeting shall be deemed as my/our own act in all respects.

dl £ o dl Yo o
A4 NNALAUNE AT NILNALAUNY
Signature  ( ) Proxy Grantor Signature  ( ) Proxy Holder
4 o . 4 ve .
A4TD NuaUAUNY NGl NILNaUAUNY
Signature  ( ) Proxy Grantor Signature  ( ) Proxy Holder

NN8L1F / Remarks:

v o o o » o 9 90 o P a 2 3 = \ ' ° 9 6 9o o =
E;lJﬂ‘ﬂVJ‘LA‘ﬂNﬂﬂﬂuﬂz@xﬁ’ﬂﬂﬂﬂﬂﬂuwzlﬂH?UN@U@,HV}ZLWHQ?W{ILﬂf_l’lLﬂu%L"II’]‘]J?Z‘I]}ILL@z’ﬂ‘ﬂﬂL@H\iﬂ\iﬂ:ﬁLLuullllﬁ']ll'\iﬂLL‘].I\‘iLLleﬂ@’]u’)uuiﬂﬁa?ﬂﬂ@ﬂ’ﬂumxﬁ@qﬂﬁuLWﬂ

a v
wenNTaIAzLULAe LA

The shareholder assigning the Proxy must authorize only one proxy to attend and vote at the Meeting and shall not split the number of shares to several
proxies to vote separately.

MmlAaNaUSUNY wUL N ; ‘V’ﬁﬂﬂi:mﬂniuﬁmmgiﬁ@msﬁﬁf‘ifm AMUUALLLMIRAaNaUSUNE (R1TUT 5) W.A. 2550
Proxy Form A: According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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Proxy Form B Affixed
(Explicit Form) ... Bant20)
e
Written at
1. drwidn Ui LAat A
I/We Date Month Year
g
Address o ew s
langLlaugnal
Shareholders’
Registration No.
ArynA
Nationality

2. dudfedures UEm ABNAN wnaNE e (NvnTw) (“UFEN’)
Being a shareholder of GMM Grammy Public Company Limited (“the Company”)

Tnafieduandoyanuounaduson
holding the Ordinary share in amount of

v = v o o a
UU uazean@enasnzuuulaivingy AR
shares, and eligible for votes

3. “ﬂﬂuﬂuﬁuwﬂﬁ(u’aué’umﬂﬁtﬁm 1 AY) (A Nnranausuns I¥nIsNNNTa 4Tz 1R LT EN Inefisnaazidsannddndannag 5)
Hereby appoint (May grant proxy to the Company’s Independent Director of which details as in Enclosure 5)

n5.43A Tagns / wieging unlwenadu / waging Tydumsed / wedygiansal dauasinng

Dr. Naris Chaiyasoot / Mr. Suvit Mapaisansin / Mr. Chanitr Charnchainarong / Mr. Sunyaluck Chaikajornwat

O nssunisdass (TUsadeniives 1 vinw) 878 ol
Independeqt Director (please choose only one) Age Years
agtnuani nuY FLIA / U9
Address Road Sub-District
8118 / 117 J9udn sviaTalseelsl 138
District Province Zip Code

O we/we/wean 81e) i
Mr. / Mrs. / Miss Age Years
agjrhuiaad ans FOLA / W
Address Road Sub-District
1108 / 1A Faudm e Tl gprcel 778
District Province Zip Code

O WIEH/ W/ UNAN g i
Mr. / Mrs. / Miss Age Years
agjrhuaad s AILIA / UU94
Address Road Sub-District
2118 / 1A Judn e alsrcel
District Province Zip Code

v

Auntlvaulaiasauimes Wufunusssdiwdinadndsrguuazeanidasasazunuunudiwmidnlunis dssguandaydteuilszant 2565

[ a

TuAUANST 29 LusnaY 2565 1981 14.00 W. luRadiannsaiingd (Zoom) munszagrinuundsenislsegaiuRadidannsaiingd w.a.

2563 visatiazfadeullludy nan uazanunausae
As only one of my/our proxy to attend and vote on my/our behalf at the 2022 Annual General Meeting of Shareholders on Friday, April 29
2022 at 2.00 p.m. via electronic media (Zoom) according to the Emergency Decree on Electronic Meeting B.E. 2563 (2020) or at any

adjournment thereof to any other date, time and venue.

wilidenauduny wuu 2 : FelszniAnsuwaungsianisfinEes MuuawuumilsAeNauduns (21U7 5) w.A. 2550 i 1/6
Proxy Form B : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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I/we appoint my/our proxy to cast vote according to my/our intention in the following manner:

MsEi 1 NA1sansusassranunsilssauasingiauilsza1il 2564 1laduil 30 e 2564

Agenda 1 To certify the Minutes of the 2021 Annual General Meeting of Shareholders convened on April 30, 2021.

O ¢ ’Lﬁ’;ﬁumuﬁumﬁawaﬁﬁmaﬁmqLL@:muﬁLmu%wLf%’ﬁ"lﬁvmﬂizmmmﬁLﬁumumi
The proxy holder shall vote independently as to his/her consideration.
O @ Wifuueudunzesndasasazinunumdilseasmaasdnidy fail
The proxy holder shall vote according to my / our following instruction.
O Wingas O Tadwiugag O wreanides

Agreed Disagreed Abstained

M5e 2 Sunsiunisuaaduanisaiuaulusanil 2564 uazsunsiusiaudlsednil 2564

Agenda 2 To acknowledge the declaration of the 2021 operational results and the Company’s Annual Report.

oy = = v g vyl 9 o
Q’]i:uvlmmm'ﬂ'ﬂﬂL@mmmuuummmnLﬂum‘;‘l,lﬂxﬂuga'mqui‘um‘ﬁu

This agenda does not require any vote as this is to inform the shareholders for acknowledgement.

N5z 3  AnsanaysiRaudnsgiuznsRuuazsuitlsmanuiingsa drususanthind Fuga o Judl 31 suanau 2564

Agenda 3 To approve the Statements of Financial Position and the Comprehensive Income Statements for the fiscal year ending

December 31, 2021.

a

O () Wdsuneudunsianinansanuazasmiuudmdnldnnusensmudifugunns
The proxy holder shall vote independently as to his/her consideration.
O @ Wuueusunzesndeasasnzunununiiulsyasdaasdinidn fatl
The proxy holder shall vote according to my / our following instruction.
O wingne O Liviudae O sneenides

Agreed Disagreed Abstained

e 4 RnsanaylinandssRuinlsgnailszanil 2564 daunisliifluyudisasmunguana

Agenda 4 To approve the appropriation of the 2021 net profit as statutory reserve fund.

a

O () Wdsuweudunsianinansanuazasmiumudmdnldnusznnsnuiliuganns
The proxy holder shall vote independently as to his/her consideration.
O @ Wuueudunzesn@esasnzisumuniiulsyasmaasdinidn Fail
The proxy holder shall vote according to my / our following instruction.
O wingne O Liviugae O sneenides

Agreed Disagreed Abstained

mlaRenaudung Wiy 1 ﬁmﬂi:mﬂﬂiuﬁmmqiﬁﬂmaﬁﬁﬁ?m AvuaLLLmidanaudune (afuh 5) w.A. 2550
Proxy Form B : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550

i : 2/6
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Nasanaysifinastuiiuaaanuanisaiuauil 2564

Agenda 5

To approve the omission of dividend payment from the 2021 operational results.

21529 6

WSunausumelanitarsanuazasuiumudimdldnnilsznismadidiuanaas

The proxy holder shall vote independently as to his/her consideration.

o

Wiunausunraanidasasnzuuunuaulszasdaesdindn Asil
The proxy holder shall vote according to my / our following instruction.
L e [ lsduiuae [ snaanides

Agreed Disagreed Abstained

a s ' ﬂ‘; ﬂl [J o 1 o <
WANFTUIBUNALLANANNFTTNNITHNUNTTHNNTITNATUNINUADDNIINATRUUIATNIGS iszanil 2565

Agenda 6

To approve the appointment of directors in place of those who are due to retire by rotation for the year 2022.

292N 7

Wiunausumianitansnuazaamiuudiman dnnisznismuiviuanaos

The proxy holder shall vote independently as to his/her consideration.

o o

Wifunausumasni@eeasnzuuunuanlsvasfuosdiman Asil
The proxy holder shall vote according to my / our following instruction.
L] ‘@ennssunnang 3 vinu mufiiaus
Vote for all 3 directors who are propose by the Company.
(1) m5.usA Tagns
Dr. Naris Chaiyasoot

[ wiusos O Lidiugae [ spaani@es

Agreed Disagreed Abstained

(2) wading AL CTVERT
Mr. Chanitr Charnchainarong

O iugne O iiugns O sneani@es

Agreed Disagreed Abstained

(3) wraWlud ANSITURTTN
Mr. Fahmai Damrongchaitham

[ wiusae O Lidiugas [ spaani@es

Agreed Disagreed Abstained

NATUBYARNMIIUUAAIABULNUANENTTNNTUTHNUAL AMENTTNNM TRt e d11s1T] 2565

Agenda 7

To approve the remunerations of the Board of Directors and subcommittees for the year 2022.

aa

Wunaudumeianinanson u,axmmﬁLmuﬁﬂwﬁﬁlﬁnnﬂizmimu‘ﬁ'Lﬁuaumi

The proxy holder shall vote independently as to his/her consideration.
Wunausunaani@eaasnzuuunnaAuLsyasfasdiman sl

The proxy holder shall vote according to my / our following instruction.

O wigne L aiufiusne [ annanides

Agreed Disagreed Abstained

wilidenauduny wuu 2 : FelszniAnsuwaungsianisfinEes MuuawuumilsAeNauduns (21U7 5) w.A. 2550 N : 3/6
Proxy Form B : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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a a aa Ve 9 ° ' o o w o
192N 8 wmemwaqummsu,mmgﬂ’auum‘iuazmuummﬂauum%mmuﬂ 2565

Agenda 8 To approve the appointment of the auditors and the determination of the audit fee for the year 2022.

aa

O ) Wuueudunsfidvifasunuarasdunudimdnldynlsensmuidiuaunns
The proxy holder shall vote independently as to his/her consideration.
O @ Wiuueudunzeani@esasnzusununnulszasfaesdindn fail

The proxy holder shall vote according to my / our following instruction.

O wiugne O iuiugne O aneenides
Agreed Disagreed Abstained

2195 9 13R9Au 9 (a1R)
Agenda 9 Other matters. (if any)

O () Wiuweudunsdavdfansnuazamiuudmidildynisensmaiiiuannns
The proxy holder shall vote independently as to his/her consideration.

O @ WifsuseusunzesniBeampzuuunuanuszassaasdindn fail
The proxy holder shall vote according to my / our following instruction.

[ wiugoe O Lidiugae [ snaani@es
Agreed Disagreed Abstained

[ P =

5 miasazuuwdasresdiuneudunslunsslan liduldaanissy lFlumidenaudunsil Wedinieasnzuudeaiu ligndes uazldldidu

= ¥ v w4 v
mimﬂzLLuuLmﬂw'a\i‘*mWL@ﬂuﬁm‘:@]n'ﬂnu
Casting of the vote by my/our Proxy for any agenda which is not in accordance with this Proxy Form shall be deemed an incorrect vote
and is not my/our vote as the shareholder.

=

6. Tunsalndrwdn lldseypannszasdluntseanidasasnzunuluniselald vizaszyldlidniau via lunsdinnszguinisiatsunvesui lu
1

Yo

< A P vy o = ada = 4 A Ay @ a D v s aa
Feavlauanimiiaannizediszyldidnesiu sannnsiindnisudlaasuulavediniindaiaaslsznisle Wiuneudunsignsnansuuas

asuRunud g ldnusznsmailiiuaunas

If I/we have not indicated my/our vote in any agenda, or the indicated vote is unclear, or if the Meeting considers or resolves any matter
other than those stated above, or if there is any change or amendment to any fact, my/our proxy shall have the right to consider and cast
votes on my/our behalf in all respects as deems appropriate.

o o

a 9 o o % : Py o | = gy > o o 924 = :
Aanslangsuneudunznszyinldlunisdsrgu uwsnsingfuneudunslieanidasmnundmidnssy lumidenauduns Woewadeudn

¥ v 9 °
mwwﬂmmmﬁmmﬂﬂixmi

Any lawful act performed by my/our proxy in this Meeting, except in the case that my/our Proxy does not cast the votes as specified in the
Proxy Form, shall be deemed as my/our own act in all respects.

dl v o dl VYo o
A9 HNeLSUNY NG HEuNaLduUny
Signature  ( ) Proxy Grantor Signature  ( ) Proxy Holder

dl v o dl VYo o’
A9 HNeLSuNy NG GG LIRS
Signature  ( ) Proxy Grantor Signature  ( ) Proxy Holder
wilidenauduny wuu 2 : FelszniAnsuwaungsianisfinEes MuuawuumilsAeNauduns (21U7 5) w.A. 2550 N : 4/6

Proxy Form B : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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I

'
v = o £y o

2 Y Vo o =~ = v v a i 1 ° 2 Y Yo
1. aamuwmmuwmzmmmuaum‘lm?ummummemmeLﬂu@,mﬂa:ﬁ;mLL@:@ﬂnmmmmLLuu DLN'&’WN’W?DLLUQLLEﬂ@W%QHHNIﬁH?UN@U

SUNTUAIEAUABLENNIAIAT LA TR

v v
A o A

2. MITRBNFANNITHNNT @’Hﬂﬁ‘ﬂLﬂ‘ﬂﬂﬁﬂﬂi‘?ﬂﬂﬁ?ﬁdﬁﬂﬁ?ﬂ Lgﬂﬂﬁdﬂ?iﬂﬂqﬂﬂuﬂﬂuﬂﬂ@

3. lunsdindanseiagiansanlunisdsegquunnndnanssissy l3dhesiu uavdunzatunsaszyiaiinla wludssasauuumivdanaudunzuuy 1.

Remarks:

1. The shareholder assigning the Proxy must authorize only one proxy to attend and vote at the meeting and shall not split the number of shares
to several proxies to vote separately.
2. For agenda relating to election of directors, the election may be for the entire group of directors or each individual director.

3. In case the Meeting considers any matters other than those specified above, the shareholder may mark additional statement in the regular
continued list attached to the Proxy Form B.

wilidenauduny wuu 2 : FelszniAnsuwaungsianisfinEes MuuawuumilsAeNauduns (21U7 5) w.A. 2550 N : 5/6
Proxy Form B : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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luilszanpauuunuIRaNaLAUNE LU A
Reqular Continued Proxy Form B

msnaudunzlugrusiilugiaiuans U3en RN LNSNT 4100 (NVTw)
Authorization on Behalf of the Shareholder of GMM Grammy Public Company Limited
Tumstlszguansloydfiedu szt 2565 lufuAng 7 29 ey 2565 1980 14.00 . thudedidnnsaiing (Zoom)
punszaai At FaensssgrdeBinmeeiind w A, 2563
iefaradeull sy nan uazanufiaudas
For the 2022 Annual General Meeting of Shareholders on Friday, April 29, 2022 at 2.00 p.m. via electronic media (Zoom),
according to the Emergency Decree on Electronic Meeting B.E. 2563 (2020)
or at any adjournment thereof to any other date, time and venue.

= -
9N L3N

Agenda Subject:
O ¢ Wiuweusunziavifansonuazawmiunudimdnldnnisznismaiiiuanans
The proxy holder shall vote independently as to his/her consideration.
O @ Wifuneudunzesni@esnsnzununiuanatssasdaasdin fil

The proxy holder shall vote according to my / our following instruction.

O iudae O Lidiugae O sneanides
Agreed Disagreed Abstained
ez 399
Agenda Subject:

UM fsuneusunsilavsfiansanuazasbiundidldyndsznnsnudifuauans
The proxy holder shall vote independently as to his/her consideration.
U@  Wiusensunzeanidasaspzuuuniuaiulszasiasdmida sl

The proxy holder shall vote according to my / our following instruction.

O fiugas O idiuse O speanides
Agreed Disagreed Abstained
a a a & '
RREHAT] 1989 © LRBNEANNTINNIT (AR)
Agenda Subject:

(1) BansIuNg

Director’s name
O iude O Lidiugae O sneanides
Agreed Disagreed Abstained

(2) Tan?INNT

Director's name
O wingne O iwingne O sneanidas
Agreed Disagreed Abstained

(3) Tan?INNNT

Director's name
O wingne O iwiugine O aneanidas
Agreed Disagreed Abstained

fnidaaiusesiimemslululszanseuuumideneudunsuuy 1 gniestdysaluaziuanuasanilsznis
|/We certified that the information contained in this Regular Continued Proxy Form B is complete and true.

XGh fuauduny XGh fiunauduny
Signature ( ) Proxy Grantor Signature ( ) Proxy Holder
= ¥ o = Yo o
9T Huauduns 9T fiuneuduny
Signature ( ) Proxy Grantor Signature ( ) Proxy Holder
wilidaneuguny wuu 9 : FelseniAnsuimuigananisdnFes ivuanuunilsdesauduny (2177 5) w.A. 2550 Wi : 6/6

Proxy Form B : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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ldsnBia
ansuanuil

20 U
Duty Stamp

BUURLIHINIURAUNE LUU A Affixed
(Baht 20)
Proxy Form C

(wuuildiawznsdldtaiuiludamusilszmavazussnslinatasauludssmalnadugsudinuaz guariu)

(For foreign shareholders who have custodians in Thailand only)

e
Written at
1. dwidn ud Aau WA
I/We Date Month Year
nag
Address wanziieugnau
Shareholders’

Aeymm Registration No.
Nationality

lugnuzdazneugsiadugdfudnuazguasiu (Custodian) Ty
As the Custodian of

= vl o Av ac @ Y a o
mﬂuamwumm UTHN ALANLAN LNTNN ANNA (NUITU) (“UTEHNA")

Being a shareholder of GMM Grammy Public Company Limited (“the Company”)

Tnafeduansdtyanuouiadusin W uazeandesasazunuliivindy Re
holding the Ordinary share in amount of shares, and eligible for votes

2. ﬂmuﬂuﬁuwﬂﬁ(Nauﬁ'uwzvlﬁtﬁm 1 Aw) (@xranaudunslinssunisaaszaestsininaiseasidaanuRandannsog 5)
Hereby appoint (May grant proxy to the Company’s Independent Director of which details as in Enclosure 5)

A5.u3A dagns / wiagind anlwaadu / wagldng Tydamsed / wedygransal daaasimg

Dr. Naris Chaiyasoot / Mr. Suvit Mapaisansin / Mr. Chanitr Charnchainarong / Mr. Sunyaluck Chaikajornwat

O  nssunisdass (TUsadenives 1 viw) 21 1
Independent Director (please choose only one) Age Years
ﬂglfl’mmm‘?‘i nuUU FNLA / W9
Address Road Sub-District
A8 / 1A Faudn svia ) swreilel 9138
District Province Zip Code

O wie/we/wnan ag ol
Mr. / Mrs. / Miss Age Years
agifuaan ans ANLA / L9
Address Road Sub-District
A8 / 1A Faudn svia 1 swreilel 9178
District Province Zip Code

O wea/we/wann ang i
Mr./ Mrs. / Miss Age Years
ﬂgllfl’mmﬁ DU FNLA / W9
Address Road Sub-District
ALND / 1A Faudn svia ) swreilel 9138
District Province Zip Code

%

Aunilsaulaosauies Wudunuassdinidfiedilseguuaraani@asasnzuuuunuiinidn lunisdssguandoydiiedutlszand 2565

TuduANSH 29 Ly 2565 1981 14.00 . HIuARBLANNSaing (Zoom) rmuwszswﬁ'mumd'\ﬁ'fmmsﬂszqudwuﬁa%tgnmaﬁnﬂ' WA

v

2563 viranaziaaaullludu nan uazda1unausie
As only one of my/our proxy to attend and vote on my/our behalf at the 2022 Annual General Meeting of Shareholders on Friday, April 29,
2022 at 2.00 p.m. via electronic media (Zoom) according to the Emergency Decree on Electronic Meeting B.E. 2563 (2020) or at any

adjournment thereof to any other date, time and venue.

MNRANALTUNY UL A 'ﬁwﬂi:mﬁmuﬁﬁumqiﬁ@msﬁﬁﬁ?m AMuUARLLMTAaNaLduny (RUUN 5) W.A. 2550 i 1/6

Proxy Form C : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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4.

Aagdanniasl 11/ Enclosure 11

k% v o Y Var o ¥ a ?:j/ ds/ o ds‘
°1I’TWL'W’]“ll'ﬂN'ﬂ‘].l’iluﬂzl‘ﬂETUN@U@HWZW’W’JN‘]J?;‘?"QNLL@Zﬂ'ﬂﬂL@EIQ@\?P\ZLLHHIHWNH AN

I/we appoint my/our proxy to cast vote according to my/our intention in the following manner:

o ° v & Ao Ao a a P
O HAUAUNZATNANUIUNUYNUNAN DA uazdianseandasainzuuuls
Appoint my/our proxy for all shares held and eligible to cast votes.

O seudunzunsdau Ae sfuansiny Wu uazidnseen@esninzuuuls @e
Appoint my/our proxy for partial shares of: Ordinary share shares, eligible for votes
fwidnreneuduns Wiuneudunzeandasasaziuuunmudimidn lunisdssguniall sl
I/we appoint my/our proxy to cast vote according to my/our intention in the following manner:
MsEi 1 NA1sansusassranunisilssauasineianuilsza1il 2564 Lladuil 30 e 2564
Agenda 1 To certify the Minutes of the 2021 Annual General Meeting of Shareholders convened on April 30, 2021.
O () Wiuseudunsdianifiasanuszasmiumdindlsyndsznismafidiuauans
The proxy holder shall vote independently as to his/her consideration.
O @ wesunensunzesn@aasazuuumunnnanlszasdadanids sl
The proxy holder shall vote according to my / our following instruction.
O wingas e O Taiwiugag Rae O ameendes el
Agreed votes Disagreed votes Abstained votes
M52 2 SUNSIUNISUaadNAanIsAL iU Rlusauil 2564 wazsungrusnauilezanil 2564
Agenda 2 To acknowledge the declaration of the 2021 operational results and the Company’s Annual Report.
dyl Y a dl % ¥ v Y o
evillisieseani@enainzuuniiiasanidunisudeligteuiumauy
This agenda does not require any vote as this is to inform the shareholders for acknowledgement.
M3z 3 AnsanaysiRuudnsgiusnmsduuszsuitlsmanuidaasadrnsusauilind fugn o 9ufl 31 suanan 2564
Agenda 3 To approve the Statements of Financial Position and the Comprehensive Income Statements for the fiscal year ending
December 31, 2021.
O () WiFuneudunzianifansanuazasiunudrmdnldnnisznsniaiiiiuasens
The proxy holder shall vote independently as to his/her consideration.
O @ Wiunaudunreani@eaasnzuuunuanlszasruesdimdn Asil
The proxy holder shall vote according to my / our following instruction.
O wingas Rae O lsidiugae Ree O ameenides e
Agreed votes Disagreed votes Abstained votes
Mezii 4 RsanaydpandssRuilsgniilszanil 2564 daunilaldiflunudrsasmunguane
Agenda 4 To approve the appropriation of the 2021 net profit as statutory reserve fund.
O () Wfuseudungiidndiansanuazasmunudimdildnnlsznisnaiidiuauans
The proxy holder shall vote independently as to his/her consideration.
O @ Wifsuseusunzesnidasasazununupinuilsyassaesdongs il
The proxy holder shall vote according to my / our following instruction.
O wiugne @oe O lidiusos Wae [ aneanides e
Agreed votes Disagreed votes Abstained votes
wilidaneudune wuu A : edszniAnsuimungsian1sAnGes nMuuaLLmisdeneuduns (auf 5) w.A. 2550 Wi ; 2/6

Proxy Form C : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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9e 5 NarsanaylRinaaliuiunaanuan1saiuenull 2564
Agenda 5 To approve the omission of dividend payment from the 2021 operational results.
O () Wfumeudunziaviiansanuazasaunudmidnldvnisensmaiifiuasnig
The proxy holder shall vote independently as to his/her consideration.
O @ Weuneusdunzesni@aasazuuumuninuszasdaasdmidn fil
The proxy holder shall vote according to my / our following instruction.
O wiugne dae O Tiiudne dae O sneenidas e
Agreed votes Disagreed votes Abstained votes
215:M 6 NATUNBYNALFAIAINTTNNITUNUNTTNNTISTNATUAINUABDNANAIUNUIAININSGE 152471 2565
Agenda 6 To approve the appointment of directors in place of those who are due to retire by rotation for the year 2022.
O () Wfuseusunsfiavifansunuazassfumdimdnldynisznnsmufifuaunas
The proxy holder shall vote independently as to his/her consideration.
O @) Wfunausumrasni@eeasnzuuunnaysvasAuosdanan Asil
The proxy holder shall vote according to my / our following instruction.
O @ennssuniana 3 vinu mudiiaus
Vote for all 3 directors who are proposed by the Company
O wennssuniadusaynna
Vote for a certain director.
(1) m5.u3A dagns
Dr. Naris Chaiyasoot
3 v al @ v al al al
O wingne LAEI O Liviugae VAEI O sneenides VAL
Agreed votes Disagreed votes Abstained votes
(2) wading AL CTVERT
Mr. Chanitr Charnchainarong
3 v al @ v al al al
O wingne LAEI O Liviudae VAEI O sneenides LA
Agreed votes Disagreed votes Abstained votes
(3) wraWluy ANSITEESTN
Mr. Fahmai Damrongchaitham
O wingne e O Liviugae Woe [ sneenidas e
Agreed votes Disagreed votes Abstained votes
9N 7 NA1aNaylANSAMMUARIABLILNUAMENSTNNNTLITEHNLATANENTTUNSTAtins d1US1Tl 2565
Agenda 7 To approve the remunerations of the Board of Directors and subcommittees for the year 2022.
O () WiFuueudunsdandfansnnuazamaunudmidilaynlssnnsmamifiuaunis
The proxy holder shall vote independently as to his/her consideration.
O @ Iifsuseudunzesn@eiaspzuuunuanuszassaasdindn fail
The proxy holder shall vote according to my / our following instruction.
O wiusan Weae O ldidiugos Wae O aneenidas 1Ren
Agreed votes Disagreed votes Abstained votes
wilidaneudune wuu A : edszniAnsuimungsian1sAnGes nMuuaLLmisdeneuduns (auf 5) w.A. 2550 Wi ; 3/6

Proxy Form C : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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lﬂ. a Q. 1 :; LY s o 1 s o o
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Agenda 8 To approve the appointment of the auditors and the determination of the audit fee for the year 2022.

O () Wfuseudunsiianifansanuazasmunudindildnnlsznismaiidiuauans
The proxy holder shall vote independently as to his/her consideration.

O @ Wifsuseusunzean@asnipzuuumuanuszassaasding fil
The proxy holder shall vote according to my / our following instruction.
=3 v a @ v al al al
O wiugne dae O Lidiudne @ae [ sneenides e
Agreed votes Disagreed votes Abstained votes

= &4 .4 v
21929 9 L5RIAU (A1N)

Agenda 9 Other matters (if any)

O () fuseudunsiianifiansanuazassiunudmidldynlsznsmuiidiuaunas
The proxy holder shall vote independently as to his/her consideration.

O @ Wifsuseusunzesni@esmipzuuunuanulszassaasdindn fil
The proxy holder shall vote according to my / our following instruction.

[ wiugoe @ O lsiufiudiae @ew O aneani@es e

Agreed votes Disagreed votes Abstained votes

vy

nsasnzuundesresfiuneuduns lunnss e ldiduldaunissy 1 lumldensuduncd Wnedinsasazunwdeaiu lignses wazldldidu
nsasazuudeesimidn luguzdteu

Casting of the vote by my/our Proxy for any agenda which is not in accordance with this Proxy Form shall be deemed an incorrect vote
and is not my/our vote as the shareholder.

Tunsaindimdnldldszymnutlszasdluniseanidasatsazuunlunnszlald wiseseyldlidaan wisa unsalindseguiinnsfiansounvizeasmly
4' = Py a %7 £% =< AN al' - ~ a v -3 a Y Yo o aa aa
Lﬁ"ﬂﬂmu'ﬂﬂmum*ml,immzqiw’mmu sautensaindnisudludasuudasisaiiuiudaiasselsznisla IMQ?UNQU@uW:ﬁN@VlﬁW@’ﬁ‘m’]LL@:
asnpunui e ldyndsensananiviuanans

If I/'we have not indicated my/our vote in any agenda, or the indicated vote is unclear, or if the Meeting considers or resolves any matter
other than those stated above, or if there is any change or amendment to any fact, my/our proxy shall have the right to consider and cast
votes on my/our behalf in all respects as deems appropriate.

o

a dl Yo o o ¥ ' dd‘ v o ' a dl ¥ v o o v IS '
Aanslangiuneudunznssinlllunisdsygu Wuwsnsdingfuneudunslisan@aaniu ndwidszy lunilideneuduns Wheailoudn

¥ v 9 °
mwwﬂmmmﬁmmﬂﬂixmi

Any lawful act performed by my/our proxy in this Meeting, except in the case that my/our Proxy does not cast the votes as specified in the

Proxy Form, shall be deemed as my/our own act in all respects.

o o o o v o

ANTD HuALRUNG ANGILa) HIUNaLAUNe

Signature ) Proxy Grantor Signature Proxy Holder
dl £ o dl Yo o

NG| HNALAUNG ANEIR| HIUNDLAUNE

Signature ) Proxy Grantor Signature Proxy Holder

wilidaneudune wuu A : edszniAnsuimungsian1sAnGes nMuuaLLmisdeneuduns (auf 5) w.A. 2550
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Proxy Form C : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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RNIEILIAB:
I

v

1. wideneudunzuuy p. Sldlanznsdlindfeiuiymngieluinaidewdudamusiralsamenazusiasialidalafen (Custodian) ludszmelne
Yar v Yo z
WudFusnuazauaiulivagy

o dl v v o o o P
2. umgﬂuwmmLLuuwmmuummmuaum AR

v

(1) wikdeneusnuaangiefulisalaifeu (Custodian) Wugandunisaswnlumideneudunzuny

a

(2) widetiuduwindawnlunidessudunzunulafuaynyinlsznaugsia Aalakeu (Custodian)

o

v v dl o v o Y Vo o = a v v al 1 1 o v v v
3. Qﬂ'EVI‘LW]ll’ﬂ‘]_l’?luV]Z'ﬂzﬁl'ﬂﬂﬂ’ﬂu@uﬂ;lﬁ@iuwﬂu@uﬂ3L‘WENT’]?.IL@EI’JLﬂuﬂiL‘]ﬂ‘ﬂTZ‘QNLL@%@@HL@EQ@Q@%LLHH VLN’&’WN’]‘?QLLUQLL’HH@’WHQH‘WMI WL

ALK UNLYAE AU LENNNTAIAZ LA LS

v v v v
4. 93TRBNFINITNNNT AMNNTDLAENAINITNNITAYTRIABNAINITNN AT uIELARA

5. lunsainfionsziaziansanlunissrguunnndnanssiszylidnesiu fuaudunzamnsossyiisdn i luludssardenuumivdensudunzuuy

A. AN

Remarks:

1. This Proxy Form C. is used only in case of shareholder whose name appears in the registration book as a foreign investor and has
appointed a Custodian in Thailand as a custodian.

2. Evidence which must be attached with the Proxy are:
(1) Power of attorney from shareholder assigning the custodian to execute the proxy on his/her behalf.
(2) A document confirming that the custodian has the permission to conduct the custodian business.

3. The shareholder assigning the Proxy must authorize only one proxy to attend and vote at the meeting and shall not split the number of

shares to several proxies to vote separately.

For agenda relating to election of directors, the election may be for the entire group of directors or each individual director.
5. In case the Meeting considers any matters other than those specified above, the shareholder may mark additional statement in the regular
continued list attached to the Proxy Form C.

wilidaneudune wuu A : edszniAnsuimungsian1sAnGes nMuuaLLmisdeneuduns (auf 5) w.A. 2550 Wi : 5/6

Proxy Form C : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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ludszanAauuUNERANAUDUNE kUL A
Reqgular Continued Proxy Form C

nmsnaudunzlugrusiflugiaiuans u3en BN LNINT 40A (NVT)
Authorization on Behalf of the Shareholder of GMM Grammy Public Company Limited
unadszguansiiydfieviu Ussanl 2565 lufuand 7l 20 wwnau 2565 1181 14.00 1. thudedidnnseding (Zoom)
panszTr A FasnsUssqueudedinmsaiing w.#.2563
viseTiazitadenli g nan upzaouiauda
For the 2022 Annual General Meeting of Shareholders on Friday, April 29, 2022 at 2.00 p.m. via electronic media (Zoom),
according to the Emergency Decree on Electronic Meeting B.E. 2563 (2020)

or at any adjournment thereof to any other date, time and venue.

i i
ANM9EN L3R :

Agenda Subject:
U Wdsumeusunsiaviiamnnuazasiunudrmdnldnnussnemuiidiuaupns
The proxy holder shall vote independently as to his/her consideration.
U@ suueusunzeandesaspzunumupulszasiaasdmdn fail

The proxy holder shall vote according to my / our following instruction.

O wiugan @oe O lidiudne Wae O aneenidas e
Agreed votes Disagreed votes Abstained votes
N5 Bas:
Agenda Subject:

U  Wdsumeusunsianifiamnnuazamiunudnmdnldnnussnsmaiisiuaseng
The proxy holder shall vote independently as to his/her consideration.
U@ uweusunzeenidasnsnzuusunnuszassasdamd fil

The proxy holder shall vote according to my / our following instruction.

O Siugae R O lddiudas e [ sneeandas Re
Agreed votes Disagreed votes Abstained votes
S o a ¥ .
5N 15949 : LAANANNSINNIS (AR)
Agenda Subject:

(1) Tan3sung

Director’'s name

=3 v al 1@ % = al a
O wiudae Rae O Lidiugae LA O apeanidss LA

Agreed votes Disagreed votes Abstained votes
(2) Fanssunng

Director’'s name

=3 v al 1@ k% a al =
O wiudae VAR O 1xduiugon LA O apeanides [N

Agreed votes Disagreed votes Abstained votes
(3) TangINNIg

Director’'s name

=3 v al 1@ k% = al =
O wiudae VAR O 1xduiugon LA O apeanides LA

Agreed votes Disagreed votes Abstained votes

fmidraesusesinmanislululsyadewuumidesausiumzuuy A gnaestiysaluasiiuatiuasanisynig

I/We certified that the information contained in this Regular Continued Proxy Form C is complete and true.

= v o =) Yo o
A978 MLV A9 HSuNeuduny
Signature  ( ) Proxy Grantor Signature  ( ) Proxy Holder
= £ o A Yar o
NGl HNeLSUNY 9T TGN
Signature  ( ) Proxy Grantor Signature  ( ) Proxy Holder
wilidaneudune wuu A : edszniAnsuimungsian1sAnGes nMuuaLLmisdeneuduns (auf 5) w.A. 2550 Wi : 6/6

Proxy Form C : According to the Announcement of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550
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¢ o 0 . d
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Q

Registration form for attending the 2022 AGM via Electronic Media (E-AGM)

ST I AU LUK A
Date Month Year
9 Y @ v A a
(1) VMWD e WiJ1‘c’JLﬁ“ll“lJﬁﬂJ53"lﬂ"h'u/Wu\1ﬁﬂLﬂu‘ﬂN .................................................
I/We, Identification Card/Passport number
(21315 1 DO mmam*ﬁ ........................ DU UMY
Nationality Residing at No. Road Sub district
o o o @ A J
DUND/IUR.c..eeeeeeeeeeeeeeee e K1 AN 2 0 1 DU UURU U RORRRPPRRY Tl/iﬁvlﬂi‘]i«lmﬂ ......................................
District Province Postal Code
I YA 9 A v ad d A o o
) WudaeuYDY UTHN BBV UNTUN T1NA (UNI1FW)
Being a shareholder of GMM Grammy Public Company Limited
a gy Ay 3 2 v
LAUNSIVIUNDDVT U Iﬂﬂﬂﬂ‘l{!ui?ll“ﬂﬂﬁu .................................................................. uu
Shareholders’ Registration No. Holding the total amount of shares

J 1 ] { ag a o v % o
Uszasdozimilseauuazasnzuuurudedannsoling dmSumsiszyuaigdaedulszaill 2565

I would like to participate the 2022 Annual General Meeting of Shareholders via electronic media (E-AGM)

9 1 Y
D !.“Uﬁ’JiJﬂﬁ%GIjiJﬂ’JEJ@]’JLEN

Self-Attending
[l soufume s Gomnaanaa ). ..., W13 2005908 20890080
Proxy to attend the meeting.

3) Yoyalumstaaadsmsinsanlszaw

Please send the Link to join the meeting by below email

DU .o (Msasey)
E-Mail Please fil in the blank.
TNTAMIUODO. .o (T1sasey)
Mobile Number Please fil in the blank.

(4) Yaduenmaioouduiay mudsndandie 7. Jmaans sy meluiud 25 meneu 2565

Please submit the required document per an Enclosure 7. by April 25, 2022

4 [ v @ A o v 1 a J 1 an 1 o A A
(5) tife lasumstududiau u3Eng agdadeasamsiiniwlszguag s madns wlsyyua TddBwannldszy 1y

Once you have verified, the company will send the Link to join the meeting via email
[ EY Y Y o EY Y o Y o 12 Y 1
(6) Tuiwlszguddofurzdousion mutiyThneu uazmutinsszanauld dmSumshialszyu E-AGM

Please prepare your Account Number and your Identification Card Number for log in the E-AGM meeting.

AIYO/SIGNCA. ..o Aino¥u/Sharcholder




G”MM,

GRAMMY

GMM Grammy Public Company Limited

50 GMM Grammy PLACE, Sukhumvit 21 Rd (Asoke),

Khlongtoeinuea, Wattana, Bangkok 10110, Thailand
Tel: (66) 2669-9000

www.gmmgrammy.com | n gmmgrammyofficial
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