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GMM Grammy Public Company Limited and its subsidiaries
Financial Highlights 1000 1000

2022 2021 2020

Total revenues 5,319.7 4,215.4 5,035.6
Revenue from sales and services 5,221.6 3,835.4 4,971.6
Total costs 3,179.7 2,176.1 3,134.4
Gross profit 2,041.9 1,659.3 1,837.2
Earnings/(loss) before Non-controlling interest of the subsidiaries 182.3 515.4 (149.6)
Net earnings/(loss) for the year 166.4 497.1 (175.4)

Dividend paid -                    -                    164.0                 

Total assets 6,170.8 5,058.8 4,241.8
Total liabilities 4,532.7 3,576.5 3,284.0
Non-controlling interest of the subsidiaries 107.1 116.9 129.7
Equity attributable to the Company's shareholders 1,531.0 1,365.5 828.1

Weighted average number of ordinary shares (Million shares) 819.9 819.9 819.9
Net earning/(loss) per share (Baht) 0.20 0.61 (0.21)
Dividend paid per share (Baht) 0.00 0.00 0.20
Book value per share (Baht) 1.87 1.67 1.01
Net profit/(loss) margins 3.13% 11.79% -3.48%
Return on equity 11.49% 45.32% -17.56%
Return on assets 2.96% 10.69% -4.43%

2020: Approved the omission of dividends payment for the 2020 operational results  

2021: Proposal for the omission of dividends payment for the 2021 operational results  

2022: Proposal for the omission of dividends payment for the 2022 operational results  

Consolidated (Unit : Million Baht)

According to the 2020 separate  financial statement, the Company recorded the net profit of  1,421 million baht in 2020, but still had a deficit. 
(In the separate financial statements) of  1,418 million bath, therefore, it can not pay dividends. So, the 2021 AGM held on April 30, 2021 
resolved to approve the omission of dividend payment for the operational results of 2020.

According to the 2021 separate  financial statement, the Company had the 2021 operational results recorded the net profit of Baht 43 million 
and retained earnings of Baht 81 million, respectively.  So,  the 2022 AGM held on April 29, 2022 resolved to approve the omission of 
dividend payment for the operational results of 2021. This is to allow the company having working capital in the company's business.

According to the 2022 separate  financial statement, the Company had the 2022 operational results recorded the net profit of Baht 136 million 
and retained earnings of Baht 211 million, respectively, in the separate financial statements, in order. This is to allow the company having 
working capital in the company's business. Therefore, the Board of Directors' Meeting No.1/2023  held on February 27, 2023, resolved to 
propose the omission of dividend payment for the operational results of 2022 This proposal must be approved by the 2023 Annual General 
Meeting of Shareholders held on April 28, 2023.













GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position

As at 31 December 2022 

(Unit: Baht)

Note 2022 2021 2022 2021

Assets

Current assets

Cash and cash equivalents 8 764,161,505        563,253,163        255,226,195        174,744,848        

Trade and other receivables 9 1,088,605,782     800,960,477        670,987,241        466,535,987        

Inventories 10 290,536,134        221,415,000        115,815,116        128,018,748        

Prepaid expenses 34,771,278          44,624,139          13,312,472          11,001,513          

Advance payments 43,481,549          15,454,974          34,664,837          11,475,496          

Other current financial assets 11 509,490,000        629,370,000        509,490,000        629,370,000        

Other current assets 12 121,059,729        83,563,572          57,587,007          28,153,753          

Total current assets 2,852,105,977     2,358,641,325     1,657,082,868     1,449,300,345     

Non-current assets

Other non-current financial assets 13 5,835,949            5,879,511            5,585,999            5,629,561            

Investments in subsidiaries 14 -                          -                          305,174,782        658,988,732        

Investments in joint ventures 15 947,411,129        866,883,216        1,281,610,010     1,242,574,900     

Investments in associates 16 146,386,520        169,859,755        194,341,357        194,341,357        

Loans to related parties 7 -                          -                          -                          -                          

Leasehold improvement and equipment 17 142,818,633        130,238,031        78,694,951          49,056,076          

Right-of-use assets 25 632,692,669        319,617,813        481,352,166        178,665,715        

Intangible assets 18 697,279,995        383,695,467        692,565,359        387,315,877        

Cost of spectrum license 19 364,817,223        422,561,492        -                          -                          

Deferred tax assets 33 191,210,748        203,393,633        176,552,677        181,038,786        

Other non-current assets 20 190,206,784        198,067,922        107,286,808        107,388,536        

Total non-current assets 3,318,659,650     2,700,196,840     3,323,164,109     3,004,999,540     

Total assets 6,170,765,627     5,058,838,165     4,980,246,977     4,454,299,885     

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



GMM Grammy Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2022 

(Unit: Baht)

Note 2022 2021 2022 2021

Liabilities and shareholders' equity

Current liabilities

Short-term loan from bank 21 480,000,000        800,000,000        470,000,000        800,000,000        

Trade and other payables 22 1,546,667,848     1,252,585,503     842,107,850        592,239,091        

Unearned income 441,679,475        219,841,708        274,795,287        111,601,316        

Short-term loans from related parties 7 -                          -                          280,800,000        529,800,000        

Current portion of long-term loan 24 155,000,000        362,500,000        155,000,000        150,000,000        

Current portion of lease liabilities 25 53,223,717          87,963,468          34,013,643          57,702,446          

Income tax payable 4,009,091            2,483,476            -                          -                          

Other current liabilities 23 131,680,650        84,225,405          86,737,604          46,650,104          

Total current liabilities 2,812,260,781     2,809,599,560     2,143,454,384     2,287,992,957     

Non-current liabilities

Long-term loan - net of current portion 24 711,677,174        261,205,020        711,677,174        74,355,235          

Lease liabilities - net of current portion 25 597,500,713        253,209,426        461,745,027        140,828,396        

Long-term loan from related party 7 185,620,466        -                          -                          -                          

Deferred tax liabilities 33 101,857               17,920,502          101,857               17,920,502          

Provision for long-term employee benefits 26 174,367,678        175,051,109        130,214,809        136,182,094        

Obligation on loan guarantee 27 -                          -                          -                          400,000,000        

Other non-current liabilities 51,124,416          59,482,173          194,416               512,173               

Total non-current liabilities 1,720,392,304     766,868,230        1,303,933,283     769,798,400        

Total liabilities 4,532,653,085     3,576,467,790     3,447,387,667     3,057,791,357     

Shareholders' equity

Share capital

   Registered

     819,949,729 ordinary shares of Baht 1 each 819,949,729        819,949,729        819,949,729        819,949,729        

   Issued and fully paid

     819,949,729 ordinary shares of Baht 1 each 819,949,729        819,949,729        819,949,729        819,949,729        

Paid-in capital

   Share premium 28 492,987,095        492,987,095        492,987,095        492,987,095        

Retained earnings

   Appropriated - statutory reserve 28, 29 8,984,523            2,165,384            8,984,523            2,165,384            

   Unappropriated 28 251,554,164        91,962,759          211,045,648        81,482,005          

Other components of shareholders' equity (42,454,293)        (41,604,432)        (107,685)             (75,685)               

Equity attributable to owners of the Company 1,531,021,218     1,365,460,535     1,532,859,310     1,396,508,528     

Non-controlling interests of the subsidiaries 107,091,324        116,909,840        -                          -                          

Total shareholders' equity 1,638,112,542     1,482,370,375     1,532,859,310     1,396,508,528     

Total liabilities and shareholders' equity 6,170,765,627     5,058,838,165     4,980,246,977     4,454,299,885     

-                          -                          -                          -                          

The accompanying notes are an integral part of the financial statements.

Directors

Consolidated financial statements Separate financial statements



GMM Grammy Public Company Limited and its subsidiaries

Income statement

For the year ended 31 December 2022

Consolidated financial statements Separate financial statements

Note 2022 2021 2022 2021

Revenues

Sales of goods 30 1,556,519,581   1,505,614,903   146,598,774      154,495,737      

Service income 30 2,178,672,133   926,183,608      1,600,919,167   497,935,538      

Revenues from copyrights 30 1,486,365,653   1,403,643,102   1,345,043,193   1,192,619,788   

Dividend income 11, 14, 15 9,592,900          3,296,700          170,468,222      63,820,071        

Fair value gain on other financial assets -                        89,598,590        -                        89,598,590        

Gain on deemed disposal of investment in joint venture 15 -                        234,924,682      -                        -                        

Other income 88,578,068        52,183,877        17,623,123        13,697,956        

Total revenues 5,319,728,335   4,215,445,462   3,280,652,479   2,012,167,680   

Expenses

Cost of sales and services 3,179,735,717   2,176,103,540   2,099,403,564   1,129,023,468   

Selling, distribution and servicing expenses 523,667,670      411,897,270      64,907,768        46,812,016        

Administrative expenses 1,392,534,792   1,320,193,697   908,888,484      845,449,047      

Expected credit loss of loans to related parties (reversal) 7 -                        -                        308,505,946      (1,057,805,000)  

Loss on fair value in other financial assets 11 119,883,562      -                        119,883,562      -                        

Reversal of loss from recognise obligation on loan guarantee 27 -                        -                        (400,000,000)    -                        

Loss on impairment of investments in subsidiaries 14 -                        -                        7,813,950          1,014,275,000   

Loss from sales of investment in joint venture 15 7,275,294          -                        -                        -                        

Total expenses 5,223,097,035   3,908,194,507   3,109,403,274   1,977,754,531   

Operating profit 96,631,300        307,250,955      171,249,205      34,413,149        

Share of profit from investments in joint ventures 15 184,706,540      261,964,936      -                        -                        

Share of profit (loss) from investments in associates 16 (9,611,500)        8,868,631          -                        -                        

Finance income 1,856,641          1,904,969          2,228,623          34,111,070        

Finance cost 31 (73,602,135)      (60,031,697)      (50,419,582)      (37,256,578)      

Profit before income tax income (expenses) 199,980,846      519,957,794      123,058,246      31,267,641        

Income tax income (expenses) 33 (17,666,693)      (4,548,032)        13,324,536        12,040,044        

Profit for the year 182,314,153      515,409,762      136,382,782      43,307,685        

Profit attributable to:

Equity holders of the Company 166,410,544      497,123,495      136,382,782      43,307,685        

Non-controlling interests of the subsidiaries 15,903,609        18,286,267        

182,314,153      515,409,762      

Basic earnings per share 34

Profit attributable to equity holders of the Company 0.20                  0.61                  0.17                  0.05                  

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of comprehensive income

For the year ended 31 December 2022

Consolidated financial statements Separate financial statements

Note 2022 2021 2022 2021

Profit for the year 182,314,153      515,409,762      136,382,782      43,307,685        

Other comprehensive income:

Other comprehensive income to be reclassified 

    to profit or loss in subsequent periods:

Exchange differences on translation of financial statements 

   in foreign currency - net of income tax (817,861)           (2,310,937)        -                        -                        

Other comprehensive income to be reclassified 

     to profit or loss in subsequent periods - net of income tax (817,861)           (2,310,937)        -                        -                        

Other comprehensive income not to be reclassified 

     to profit or loss in subsequent periods

Actuarial gain - net of income tax 26 -                        48,330,104        -                        40,339,704        

Gain (loss) on changes in value of equity investments

     designated at fair value through other comprehensive income

     - net of income tax (32,000)             48,400              (32,000)             48,400              

Share of actuarial loss of joint ventures - net of income tax 15 -                        (3,348,391)        -                        -                        

Share of actuarial loss of associates -  net of income tax 16 -                        (504,901)           -                        -                        

Other comprehensive income not to be reclassified

     to profit or loss in subsequent periods - net of income tax (32,000)             44,525,212        (32,000)             40,388,104        

Other comprehensive income for the year (849,861)           42,214,275        (32,000)             40,388,104        

Total comprehensive income for the year 181,464,292      557,624,037      136,350,782      83,695,789        

Total comprehensive income attributable to:

Equity holders of the Company 165,560,683      537,376,769      136,350,782      83,695,789        

Non-controlling interests of the subsidiaries 15,903,609        20,247,268        

181,464,292      557,624,037      

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the year ended 31 December 2022

Other changes

by the owners

Exchange Difference between 

differences on  investment and

translation of Profit (loss)  book value from Total other Total equity Equity attributable

Issued and financial on changes  change in components of attributable to  to non-controlling Total

paid-up Share Appropriated - Unappropriated statements in in value of shareholding shareholders' equity holders of  interests of shareholders'

share capital premium statutory reserve (deficits) foreign currency equity investments in subsidiary equity the Company the subsidiaries equity

Balance as at 1 January 2021 819,949,729      1,896,968,197     13,719,594        (1,863,211,859)    3,729,002          (124,085)            (42,946,812)      (39,341,895)      828,083,766         129,740,100      957,823,866        

Profit for the year -                         -                            -                         497,123,495        -                         -                         -                         -                         497,123,495         18,286,267        515,409,762        

Other comprehensive income for the year -                         -                            -                         42,515,811          (2,310,937)        48,400               -                         (2,262,537)        40,253,274           1,961,001          42,214,275          

Total comprehensive income for the year -                         -                            -                         539,639,306        (2,310,937)        48,400               -                         (2,262,537)        537,376,769         20,247,268        557,624,037        

Transfer of statutory reserve and share

   premium to offset deficit (Note 28) -                         (1,403,981,102)    (13,719,594)      1,417,700,696     -                         -                         -                         -                         -                             -                         -                           

Equity attributable to non-controlling

   interests of the subsidiaries -                         -                            -                         -                            -                         -                         -                         -                         -                             (33,077,528)      (33,077,528)         

Transfer retained earnings to statutory

   reserve (Note 29) -                         -                            2,165,384          (2,165,384)           -                         -                         -                         -                         -                             -                         -                           

Balance as at 31 December 2021 819,949,729      492,987,095        2,165,384          91,962,759          1,418,065          (75,685)              (42,946,812)      (41,604,432)      1,365,460,535      116,909,840      1,482,370,375     

Balance as at 1 January 2022 819,949,729      492,987,095        2,165,384          91,962,759          1,418,065          (75,685)              (42,946,812)      (41,604,432)      1,365,460,535      116,909,840      1,482,370,375     

Profit for the year -                         -                            -                         166,410,544        -                         -                         -                         -                         166,410,544         15,903,609        182,314,153        

Other comprehensive income for the year -                         -                            -                         -                            (817,861)            (32,000)              -                         (849,861)            (849,861)               -                         (849,861)              

Total comprehensive income for the year -                         -                            -                         166,410,544        (817,861)            (32,000)              -                         (849,861)            165,560,683         15,903,609        181,464,292        

Equity attributable to non-controlling

   interests of the subsidiaries -                         -                            -                         -                            -                         -                         -                         -                         -                             (25,722,125)      (25,722,125)         

Transfer retained earnings to statutory

   reserve (Note 29) -                         -                            6,819,139          (6,819,139)           -                         -                         -                         -                         -                             -                         -                           

Balance as at 31 December 2022 819,949,729      492,987,095        8,984,523          251,554,164        600,204             (107,685)            (42,946,812)      (42,454,293)      1,531,021,218      107,091,324      1,638,112,542     

-                            -                         -                             -                         -                           

The accompanying notes are an integral part of the financial statements.

Retained earnings

(Unit: Baht)

Consolidated financial statements

Equity attributable to equity holders of the Company

Other components of shareholders' equity

Other comprehensive income



GMM Grammy Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the year ended 31 December 2022

Other components of shareholders' equity

Other

comprehensive

 income

Profit (loss) Total other

Issued and on changes components of Total

paid-up Share Appropriated - Unappropriated in value of shareholders' shareholders'

share capital premium statutory reserve (deficit) equity investments equity equity

Balance as at 1 January 2021 819,949,729         1,896,968,197      13,719,594           (1,417,700,696)     (124,085)               (124,085)               1,312,812,739      

Profit for the year -                            -                            -                            43,307,685           -                            -                            43,307,685           

Other comprehensive income for the year -                            -                            -                            40,339,704           48,400                  48,400                  40,388,104           

Total comprehensive income for the year -                            -                            -                            83,647,389           48,400                  48,400                  83,695,789           

Transfer of statutory reserve and share

   premium to offset deficit (Note 28) -                            (1,403,981,102)     (13,719,594)          1,417,700,696      -                            -                            -                            

Transfer retained earnings to statutory reserve (Note 29) -                            -                            2,165,384             (2,165,384)            -                            -                            -                            

Balance as at 31 December 2021 819,949,729         492,987,095         2,165,384             81,482,005           (75,685)                 (75,685)                 1,396,508,528      

-                            

Balance as at 1 January 2022 819,949,729         492,987,095         2,165,384             81,482,005           (75,685)                 (75,685)                 1,396,508,528      

Profit for the year -                            -                            -                            136,382,782         -                            -                            136,382,782         

Other comprehensive income for the year -                            -                            -                            -                            (32,000)                 (32,000)                 (32,000)                 

Total comprehensive income for the year -                            -                            -                            136,382,782         (32,000)                 (32,000)                 136,350,782         

Transfer retained earnings to statutory reserve (Note 29) -                            -                            6,819,139             (6,819,139)            -                            -                            -                            

Balance as at 31 December 2022 819,949,729         492,987,095         8,984,523             211,045,648         (107,685)               (107,685)               1,532,859,310      

-                            

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)

Separate financial statements

Retained earnings



GMM Grammy Public Company Limited and its subsidiaries

Statement of cash flows

For the year ended 31 December 2022

Consolidated financial statements Separate financial statements

2022 2021 2022 2021

Cash flows from operating activities 

Profit before tax 199,980,846      519,957,794      123,058,246      31,267,641        

Adjustments to reconcile profit before tax to 

   net cash provided by (paid from) operating activities:

   Depreciation and amortisation 339,074,665      274,328,589      153,828,586      115,162,500      

   Reversal of bad debts and allowance for expected credit losses (12,585,280)      (6,681,115)        (1,001,155)        (2,140,193)        

   Loss on impairment of financial assets (reversal) (5,497,841)        7,445,323          (2,731,897)        14,103,317        

   Reversal of reduction of cost of inventory to net realisable value 3,714,060          9,374,113          6,366,970          15,936,845        

   Provision for sales returns (reversal) 4,680,177          (27,420,281)      4,580,449          (28,047,237)      

   Loss (gain) on fair value adjustments of other financial assets 119,883,562      (89,598,590)      119,883,562      (89,598,590)      

   Gain from capital reduction, returning funds and

      liquidation in subsidiaries -                        -                        -                        (647,693)           

   Loss on impairment of investments in subsidiaries -                        -                        7,813,950          1,014,275,000   

   Reversal of impairment of leasehold improvement

      and equipment -                        (16,610,000)      -                        -                        

   Expected credit loss on loans to related parties (reversal) -                        -                        312,238,998      (1,057,805,000)  

    Loss from sales of investment in associate 462,955            -                        -                        -                        

    Loss (gain) on disposal of equipments (4,191,291)        13,503,884        (4,189,383)        (239,986)           

   Reversal of impairment of intangible assets (8,280,000)        (9,500,967)        -                        

    Loss on disposal/write-off of intangible assets 8,289,101          15,148,137        -                        1,847,215          

    Gain on deemed disposal of investment in joint ventures -                        (234,924,682)    -                        -                        

    Loss from sales of investment in joint venture 7,275,294          -                        -                        -                        

   Reversal of obligation on loan guarantee -                        -                        (400,000,000)    -                        

   Loss (gain) from lease agreement cancellation 85,980              (116,039)           -                        -                        

   Loss (gain) from lease modification (7,576,047)        455,731            (6,452,497)        455,731            

    Dividend income (9,592,900)        (3,296,700)        (170,468,222)    (63,820,071)      

   Share of profit from investments in joint ventures (184,706,540)    (261,964,936)    -                        -                        

   Elimination of unrealised profits on transaction with joint venture 18,336,997        -                        -                        -                        

   Share of (profit) loss from investments in associates 9,611,500          (8,868,631)        -                        -                        

   Long-term employee benefit expenses 22,629,702        21,828,954        15,450,182        18,235,371        

    Interest income (1,856,641)        (1,904,969)        (2,228,623)        (34,111,070)      

   Interest expenses 73,602,135        60,031,697        50,419,582        37,256,578        

Profit (loss) from operating activities before changes 

   in operating assets and liabilities 573,340,434      261,187,312      206,568,748      (27,869,642)      

Decrease (increase) in operating assets

   Trade and other receivables (269,562,184)    110,655,435      (201,219,360)    72,121,036        

   Inventories (72,835,194)      (17,538,532)      5,836,662          (43,127,311)      

   Prepaid expenses 9,852,861          (2,272,137)        (2,310,959)        (1,634,786)        

   Advance payments (28,026,575)      10,982,806        (23,189,341)      11,698,714        

   Other current assets 32,744,122        89,180,904        20,996,961        42,188,660        

   Other non-current assets (497,202,079)    (222,825,096)    (397,086,368)    (141,551,005)    

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)



GMM Grammy Public Company Limited and its subsidiaries

Statement of cash flows (continued)

For the year ended 31 December 2022

Consolidated financial statements Separate financial statements

2022 2021 2022 2021

Increase (decrease) in operating liabilities

   Trade and other payables 285,074,860      (69,610,978)      241,983,558      (7,391,903)        

   Unearned income 221,837,767      (161,323,754)    163,193,971      (119,454,099)    

   Other current liabilities 42,774,527        (15,972,846)      35,507,051        (20,589,382)      

   Provision for long-term employee benefits (15,826,762)      (24,170,532)      (15,826,762)      (24,170,532)      

   Other non-current liabilities (8,357,757)        (8,112,875)        (317,758)           19,625              

Cash flows from (used in) operating activities 273,814,020      (49,820,293)      34,136,403        (259,760,625)    

   Cash paid for interest expenses (73,602,675)      (59,951,575)      (50,297,494)      (36,943,570)      

   Cash paid for income tax (91,982,079)      (67,065,252)      (50,419,058)      (26,197,512)      

   Cash received from income tax refund 45,106,887        76,120,656        20,588,741        5,736,683          

Net cash flows from (used in) operating activities 153,336,153      (100,716,464)    (45,991,408)      (317,165,024)    

Cash flows from investing activities

Acquisition of equipments (61,975,176)      (27,257,594)      (51,048,948)      (12,915,729)      

(Increase) decrease in loans to related parties -                        -                        (312,238,998)    1,059,335,000   

Cash paid to purchase additional investments in subsidiaries -                        -                        -                        (1,003,051,820)  

Cash received from reduction of capital, returning funds

   and  liquidation in subsidiary -                        -                        346,000,000      65,282,788        

Cash paid from investments in joint ventures (39,035,110)      (85,025,190)      (39,035,110)      (51,025,200)      

Cash received from disposal of investment in associate 6,948,780          -                        -                        -                        

Cash received from disposal of investment in joint venture 5,000,000          -                        -                        -                        

Cash received from disposal of equipment and right-of-use assets 4,753,707          10,709,484        4,533,767          584,542            

Dividend received from subsidiaries, associates and joint ventures 119,051,447      15,000,000        161,649,863      46,948,430        

Dividend received from other current financial assets 9,592,900          3,296,700          9,592,900          3,296,700          

Interest income 1,829,603          1,887,355          1,944,083          38,214,181        

Increase in other financial asset -                        (539,767,542)    -                        (539,767,542)    

Net cash flows from (used in) investing activities 46,166,151        (621,156,787)    121,397,557      (393,098,650)    

Cash flows from financing activities

Increase (decrease) in short-term loans from bank (320,000,000)    750,000,000      (330,000,000)    750,000,000      

Increase (decrease) in loans from related parties 185,620,466      -                        (249,000,000)    (20,000,000)      

Cash received from long-term loans 897,750,000      -                        897,750,000      

Repayment of long-term loans (656,250,000)    (75,000,000)      (256,250,000)    (75,000,000)      

Repayment of lease liabilities (79,174,442)      (82,162,905)      (57,424,802)      (54,430,998)      

Dividend paid to non-controlling interest of subsidiaries (25,722,125)      (33,076,885)      -                        -                        

Net cash flows from (used in) financing activities 2,223,899          559,760,210      5,075,198          600,569,002      

Net decrease in translation adjustments (817,861)           (2,310,937)        -                        -                        

Net increase (decrease) in cash and cash equivalents 200,908,342      (164,423,978)    80,481,347        (109,694,672)    

Cash and cash equivalents at beginning of year 563,253,163      727,677,141      174,744,848      284,439,520      

Cash and cash equivalents at end of year 764,161,505      563,253,163      255,226,195      174,744,848      

-                        -                        -                        -                        

Supplemental cash flows information:

Non-cash transactions:

   Increase in assets from lease agreements 11,905,422        12,735,067        11,905,422        3,827,653          

   Fixed assets purchased which payment has yet to be made 2,316,567          -                        2,316,567          -                        

   Intangible assets purchased which payment has yet to be made 677,781            -                        677,781            -                        

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)
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